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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS
(UNAUDITED)

(In thousands except per share d

Three Months Ende Nine Months Ende
September 3( September 3(
2008 2007 2008 2007

Net sales $ 43569¢ $ 396,26¢ $ 1,322,654 $ 1,094,45:
Cost of sales 287,90¢ 266,441 879,04¢ 735,22:

Gross profit 147,79: 129,82( 443,49 359,23(
Research and development cc 10,95t 12,65t 36,80¢ 35,48!
Selling expense 25,83¢ 23,78¢ 80,02 66,39:
General and administrative expenses 62,801 48,88¢ 188,07¢ 139,31¢

Operating incom: 48,19( 44,48t¢ 138,58¢ 118,03¢
Other income, ne 371 231 1,06¢ 1,581
Interest expense (6,617 (7,712) (21,370 (18,916
Earnings before income tax 41,95( 37,00% 118,28¢ 100,70
Provision for income taxe 14,42° 11,83 41,90¢ 34,63t
Net earning: $ 27,520 % 25,17t $ 76,37¢ $ 66,06¢
Basic earnings per share $ 0.61 $ 057 $ 171 $ 1.4¢
Diluted earnings per share $ 0.6C $ 0.5¢ $ 166 $ 1.47
Dividends per shar $ 0.0¢ $ 0.0¢ $ 024 $ 0.2C
Weighted average shares outstand

Basic 44,77¢ 44,41 44,67: 44,28¢

Diluted 45,50¢ 45,10: 45,36¢ 44,92¢

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(In thousands
September  December

30, 31,
2008 2007
Assets
Current Assets
Cash and cash equivalel $ 77,27 $ 66,52(
Receivables, ne 387,10: 392,91¢
Inventories, ne 283,03¢ 241,72¢
Deferred tax assets, r 28,30¢ 30,20¢
Other current asse 33,09¢ 26,801
Total current asse 808,81+ 758,18
Property, plant, and equipment, | 353,24( 329,65
Prepaid pension cos 63,77 73,941
Goodwill 567,03: 570,41
Other intangible assets, r 222,92¢ 240,84
Other asset 11,50( 12,51«
Total Assets $ 2,027,28. $ 1,985,56
Liabilities
Current Liabilities:
Shor-term deb! $ 987 $ 922
Accounts payabl 113,37( 137,40:
Accrued expense 91,44¢ 103,20°
Income taxes payab 6,90: 13,26(
Deferred revenu 129,87¢ 105,42:
Other current liabilitie: 42,99( 38,40
Total current liabilities 385,57¢ 398,61!
Long-term debi 518,46’ 510,98:
Deferred tax liabilities, ne 57,11¢ 62,41¢
Accrued pension and other postretirement benesits 41,39t 39,50:
Long-term portion of environmental resen 20,28¢ 20,85¢
Other liabilities 35,78t 38,40¢t
Total Liabilities 1,058,63. 1,070,77!
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vall 47,90: 47,71¢
Additional paic-in capital 92,26¢ 79,55(
Retained earning 870,51! 807,41
Accumulated other comprehensive income 64,23" 93,321
1,074,92. 1,028,00!
Less: Cost of treasury stock (106,270) (113,220)
Total Stockholders' Equit 968,65. 914,78!
Total Liabilities and Stockholders' Equity $ 2,027,28 $ 1,985,56

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)
(In thousands)
Nine Months Ended
September 30,
2008 2007

Cash flows from operating activities:
Net earning: $ 76,37¢ $ 66,06¢
Adjustments to reconcile net earnings to net cash
provided by operating activitie

Depreciation and amortizatic 56,07: 44,03
Net loss on sales and disposals of long lived & 25¢ 231
Deferred income taxe (381) (1,137
Shar«-based compensatic 8,28¢ 6,41°

Changes in operating assets and liabilities, n
businesses acquired and disposet

Increase in receivable (12,289 (39,579
Increase in inventorie (51,999 (55,419
Increase (decrease) in progress paym 10,02: (5,62€)
Decrease in accounts payable and
accrued expenst (35,259 (13,549
Increase in deferred reven 24,45¢ 49,02:
Decrease in income taxes paya (13,630 (20,709
Decrease in net pension and postretirement a 8,90¢ 3,90¢
Decrease (increase) in other current and-termasset 1,75C (1,20€)
Increase in other current and I-term liabilities 2,20( 3,611
Total adjustments (1,604 (19,876
Net cash provided by operating activities 74,77" 46,19:
Cash flows from investing activities:
Proceeds from sales and disposals of long liveets 8,00( 16€
Acquisitions of intangible asse (292 (352
Additions to property, plant, and equipm: (70,51) (35,49¢
Acquisition of new businesses (7,73]) (291,919
Net cash used for investing activiti (70,434 (327,599
Cash flows from financing activities:
Borrowings of deb 314,50( 615,00(
Principal payments on de (307,04¢) (407,03Y)
Proceeds from exercise of stock opti 9,84: 8,18¢
Dividends paic (7,180 (5,327)
Excess tax benefits from share-based compensation 1,507 1,67¢
Net cash provided by financing activities 11,62: 212,50¢
Effect of exchanc-rate changes on ca (5,210 3,72¢
Net increase (decrease) in cash and cash equis 10,75¢ (65,170
Cash and cash equivalents at beginning of period 66,52( 124,51
Cash and cash equivalents at end of pe $ 77,27 $ 59,34
Supplemental disclosure of investing activiti
Fair value of assets acquired in current year aipnis 10,76« $ 311,42:
Additional consideration (received) paid on priey acquisition (1,479 9,43:
Liabilities assumed from current year acquisiti (1,559 (28,719
Cash acquire - (227)
$ 7,731 $ 291,91

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS ' EQUITY

December 31, 200!

Net earning:
Pension and postretirement adjustments
Foreign currency translatic
adjustments, ne¢
Adjustment for initial application of FIN 4
Dividends paic
Stock options exercised, r
Shar-based compensatic
Other

December 31, 200

Net earning:
Pension and postretireme
adjustments, ne

Adjustment for SFAS No. 158 measurement t

change
Foreign currency translation
adjustments, ne
Dividends declare
Stock options exercised, r
Shar-based compensatic
Other

September 30, 200!

(UNAUDITED)
(In thousands

Accumulated

Additional Other
Common Paid-in Retainec  Comprehensiv Treasury
Stock Capital Earnings Income Stock
$ 4753: $ 69,88’ 716,03( $ 55,80¢ $ (127,18)
- - 104,32¢ - -
- - - 11,587 -
- - - 25,93 -
- - (505) - -
- - (12,440 - -
182 2,19¢ - - 10,51¢
- 7,81¢ - - 3,09¢
- (35)) - - 351
47,71°F 79,55( 807,41 93,323 (113,22()
- - 76,37¢ - -
- - - 63E -
_ - (2,499 17€ =
- - - (29,909 -
- - (10,789 - -
18¢ 6,137 - - 5,25:
- 6,96¢ - - 1,31¢
(379 37¢€
$ 47,90: $ 92,26¢ 870,51 $ 64,23t $ (106,27()

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS of PRESENTATION

Curtiss-Wright Corporation and its subsidiariee(t&orporation”)is a diversified, multinational manufacturing arehsce compar
that designs, manufactures, and overhauls prectgiorponents and systems and provides highly engidgeroducts and services
the aerospace, defense, automotive, shipbuilding;essing, oil, petrochemical, agricultural equipineailroad, power generatic
security, and metalworking industries. Operatiors @nducted through 50 manufacturing facilitiesl & metal treatment serv
facilities.

The unaudited condensed consolidated financiaskants include the accounts of Curtiss-Wright Caapon and its majoritypwnec
subsidiaries. All significant intercompany transaes and accounts have been eliminated.

The unaudited condensed consolidated financiakstants of the Corporation have been prepared ifioouoity with accountin
principles generally accepted in the United Stafe&merica, which requires management to make edémand judgments that afi
the reported amount of assets, liabilities, reveand expenses and disclosure of contingent agedtfiabilities in the accompanyi
financial statements. The most significant of thesBmates includes the estimate of costs to campdagterm contracts under t
percentage-o6ompletion accounting methods, the estimate ofuldiges for property, plant, and equipment, cdskwfestimates ust
for testing the recoverability of assets, pensitan@nd postretirement obligation assumptionspedés for inventory obsolescer
estimate for the valuation and useful lives of mgfidle assets, estimates for warranty reservesfidnce environmental costs. Act
results may differ from these estimates. In thaiop of management, all adjustments considereéssary for a fair presentation h
been reflected in these financial statements.

The unaudited condensed consolidated financiakmsiants should be read in conjunction with the &dditonsolidated financ

statements and notes thereto included in the Catipars 2007 Annual Report on Form KO- The results of operations for intel
periods are not necessarily indicative of trendsfahe operating results for a full year.

IMPLEMENTATION OF SFAS No. 157

Effective January 1, 2008, the Corporation ado@tdtement of Financial Accounting Standards No., Bait Value Measuremer
(“SFAS No. 157").SFAS No. 157 defines fair value, establishes a émmark for measuring fair value in generally accdmecountin
principles, and expands disclosures about fairevaheasurements. In accordance with Financial AdtayirStandards Board St
Position No. FAS 157-ZEffective Date of FASB Statement No. 18¥ Corporation will delay by one year the effexzidate of SFA
No. 157 to all non-financial assets and fisancial liabilities, except those recognized asctbsed at fair value in the financ
statements on a recurring basis (at least annugifAS No. 157 enables the reader of the finastédements to assess the inputs
to develop those measurements by establishingrarbi® for ranking the quality and reliability dfe information used to determ
fair values. SFAS No. 157 requires that assetsliabdities carried at fair value be classified adidclosed in one of the followil
three categories:

Level 1: Quoted market prices in active marketddentical assets or liabilities.

Level 2: Observable market based inputs or unobsésvinputs that are corroborated by market data.

Level 3: Unobservable inputs that are not corrotear&dy market data.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

As of September 30, 2008, the Corporation has daiisederivative instruments in accordance with SF¥0. 157. The fair value
these instruments is $3.0 million and these instmim are classified as other current liabilitieSeptember 30, 2008. The Corpora
utilizes the bid ask pricing that is common in thealer markets. The dealers are ready to traasalcese prices using the nitarke
pricing convention and the prices therefore aresimmred to be at fair market value. Based uporfahievalue hierarchy, all of o
foreign exchange derivative forwards are classiéied Level 2. The adoption of SFAS No. 157 ditl /e a material impact on-
Corporation’s consolidated financial statements.

IMPLEMENTATION OF MEASUREMENT DATE CHANGES RELATED TO SFAS No. 158

In September 2006, the FASB issued SFAS No. E&§loyers’Accounting for Defined Benefit and Pension and ©Bwstretiremer
Plans(“SFAS No. 158"). The initial provisions of SFAS No. 158 were adoptedFiscal Year ended December 31, 2006. On Jg
1, 2008, the Corporation adopted the measureméatpdavisions of SFAS No. 158, which is a requiratrte measure plan assets
benefit obligations as of the date of the emplaydiscal yearend statement of financial position. The Corporathas elected
utilize the second approach as provided in SFASLBB.In implementing this provision. This approadlows an employer to u
earlier measurements determined for prior yarad-reporting to allocate a proportionate amoumedfbenefit expense for the transi
period. The net transition amount was recorded elsarge to beginning retained earnings of $2.5amjlnet of tax. See Note 6
additional information on the effect of SFAS No81d&n the Corporation.

IMPLEMENTATION OF FAIR VALUE OPTION RELATED TO SFAS No. 159

In February 2007, the FASB issued SFAS No. T8% Fair Value Option for Financial Assets and Fingl Liabilitiesdncluding ar
amendment of FASB Statement No. ¢'B5-AS No. 159”).SFAS No. 159 permits entities to choose to measligéle items at fa
value at specified election dates and report uizedlgains and losses on items for which the falue option has been electe«
earnings at each subsequent reporting date. SFAS%8®became effective for the Corporation as ofuday 1, 2008; however, t
Corporation did not elect to measure any additidmancial instruments at fair value as a resultho$ statement. Therefore,
adoption of SFAS No. 159 did not have an effectrenCorporation’s consolidated financial statements

ACQUISTION AND DISPOSITIONS OF LONG LIVED ASSETS

The Corporation acquired two businesses and disposene business during the nine months endece8dyerr 30, 2008. One of |
acquired businesses and the disposition are desciibmore detail below. The remaining acquisitiad a purchase price of $
million and was purchased by our Motion Controlreegt. The acquisitions have been accounted formschase with the excess
the purchase price over the estimated fair valubehet tangible and intangible assets acquirearded as goodwill. The Corporat
makes preliminary estimates of the purchase prilceations, including the value of identifiable amigibles with a finite life ar
records amortization based upon the estimated lubeés of those intangible assets identified. T®erporation will adjust the
estimates based upon analysis of third party apgissiwhen deemed appropriate, and the determinatifair value when finalized, |
later than twelve months from acquisition. Theutessof the acquired business have been includéldeirtonsolidated financial rest
of the Corporation from the date of acquisitiortie segment indicated.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Motion Control Segment

Disposition

On May 9, 2008, the Corporation sold its third pamdmmercial aerospace repair and overhaul busipeaged in Miami, Florida fc
$8.2 million. The determination was made to divbstbusiness because third party repair work wasonsidered a core busines
the Corporation. This business was part of our MotControl segment and contributed $18.5 milliosates and $1.8 million in pret
income for the year ended December 31, 2007. @rd#ie of sale, the business had assets of $8li@mand liabilities of $1.
million, which combined with transaction costs &.& million, resulted in a $0.2 million loss, which classified as a reduction
Other Income, net on the Condensed ConsolidatadrSémt of Earnings. The Corporation did not reploet disposal as discontint
operations as the amounts are not considered isgmiif On March 31, 2008, the Corporation perfatraeggoodwill impairment test
the portion of the reporting unit that will be riead and concluded that no impairment charges veseired.

Metal Treatment Segment

Parylene Coating Services

On September 4, 2008, the Corporation acquiredicesatssets and certain liabilities of Parylene dgaServices, Inc. (“PCS”)The
purchase price of the acquisition, subject to austty adjustments as provided for in the Asset RagetAgreement (“APA"\was $7.!
million in cash and the assumption of certain liibs of PCS. Under the terms of the APA, the f@wation held back 10% of the s
price as security for potential indemnificationicia against the seller. Any amount of the holdbaekaining after the claims for 1
indemnification have been settled less amounts imelgserve to cover pending claims for indemntifaa will be paid in eightee
months after the closing date. Management funidegbtirchase from the Corporation’s revolving créatility.

The purchase price of the acquisition has beennprelrily allocated to the net tangible and intdigiassets acquired with -
remainder recorded as goodwill on the basis ofredéid fair values. The estimated excess of thehaise price over the fair value
the net assets acquired is $4.9 million at Septerd®22008. The Corporation has estimated thagtewill will be tax deductib
and the Corporation will adjust these estimatesthagpon final analysis of third party appraisals.

PCS applies parylene coatings primarily for the iveddevice industry. PCS applies parylene coatittgmedical devices, includi
coronary artery stents, rubber/silicone seals aimd ferming mandrels used in the manufacture ohei@rs. The conformal coat
provides lubricity; resistance to solvents, radiatand bacteria; and is also biocompatible. Iritemtdto medical applications, paryle
coatings are uniquely suited for use in niche edmit, oil and gas, and general industrial appilices. PCS is headquartered
operates one facility in Katy, Texas. Revenuethefacquired business were $2.6 million for ther yealed December 31, 2007.
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3.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

RECEIVABLES

Receivables at September 30, 2008 and Decemb&08Z,include amounts billed to customers, clainiseioreceivables, and unbill
charges on longerm contracts consisting of amounts recognizedsass but not billed. Substantially all amounts uobillec
receivables are expected to be billed and colleeitdn one year. The composition of receivablestfmse periods is as follows:

(In thousands

Septembe
30, December 31
2008 2007
Billed Receivables:
Trade and other receivabl $ 275,74. $ 288,66:
Less: Allowance for doubtful accour (3,669 (5,347
Net billed receivable 272,07! 283,31«
Unbilled Receivables:
Recoverable costs and estimated earnings not | 137,66 123,69!
Less: Progress payments applied (22,63 (14,09)
Net unbilled receivable 115,02¢ 109,60
Receivables, ne $ 387,10: $ 392,91¢
INVENTORIES

Inventoried costs contain amounts relating to Iterga contracts and programs with long productioties; a portion of which will n
be realized within one year. Inventories are valae the lower of cost (principally average cost)nwarket. The composition
inventories is as follows:

(In thousands

Septembe

30, December 31,

2008 2007
Raw materia $ 117,18 $ 97,58(
Work-in-proces: 78,93¢ 58,70(
Finished goods and component pi 73,31¢ 70,63
Inventoried costs related to U.S. Government ahdrdbng-term contracts 63,37( 62,21¢
Gross inventorie 332,80¢ 289,13t
Less: Inventory reserve (31,88¢) (30,999
Progress payments applied, principally relateldng-term contract: (17,88 (16,409
Inventories, net $ 283,03 $ 241,72t
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5.

6.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

WARRANTY RESERVES

The Corporation provides its customers with walggnbn certain commercial and governmental produgtimated warranty co:
are charged to expense in the period the relateshte is recognized based on quantitative histioeixerience. Estimated warra
costs are reduced as these costs are incurredsatite avarranty period expires or may be otherwisealified as specific produ
performance issues are identified and resolvedrrality reserves are included within other curréailities on the Corporatios’
Condensed Consolidated Balance Sheets. The foltptable presents the changes in the Corporatiwarsanty reserves:

(In thousands

2008 2007
Warranty reserves at January $ 10,77¢ $ 9,957
Provision for current year sal 5,23 2,591
Increase due to acquisitio - 811
Current year claim (3,190 (1,707
Change in estimates to |-existing warrantie (1,705 (1,347%)
Foreign currency translation adjustment (305) 444
Warranty reserves at September $ 10,80¢ $ 10,75t

PENSION AND OTHER POSTRETIREMENT BENEHRT PLANS

In September 2006, the FASB issued SFAS No. 15& imitial provisions of SFAS No. 158 were adopfed Fiscal Year ende¢
December 31, 2006. On January 1, 2008, the Cdiporadopted the measurement date provisions of SSNA.158, which is
requirement to measure plan assets and benefijatiolns as of the date of the employer’s fiscalrygal statement of financ
position. The Corporation has elected to utillze $econd approach as provided in SFAS No.158pteimenting this provision. Tt
approach allows an employer to use earlier measmtndetermined for prior yeand reporting to allocate a proportionate amou
net benefit expense for the transition period. €kpense allocated to the transition period wascty charged to retained earnir
net of tax. The net impact on the balance sheddratary 1, 2008 is to decrease prepaid pensids lop$2.7 million, increase accrt
pension and postretirement benefit costs by $1llomi decrease deferred tax liabilities by $1.5lion, increase accumulated ot
comprehensive income by $0.2 million, and decreatgned earnings by $2.5 million.

The following tables are consolidated disclosurkeallbdomestic and foreign defined pension planslescribed in the Corporatian’

2007 Annual Report on Form 10-K. The postretiretrmamefits information includes the domestic Cefiéright Corporation ar
EMD postretirement benefit plans, as there areon@idn postretirement benefit plans.
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7.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Pension Plans
The components of net periodic pension cost fothihee and nine months ended September 30, 200800 Ydwere:

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(

2008 2007 2008 2007
Service cos $ 599 $ 5,06¢€ $ 17,48(C $ 15,16(
Interest cos 5,10¢ 4,77¢ 15,77« 14,30:
Expected return on plan ass (7,549 (7,05¢) (22,667) (21,149
Amortization of prior service co: 217 12C 477 36C
Recognized net actuarial lo 24€ 12¢ 544 383
Net periodic benefit co: $ 4,01z $ 3,03 $ 11,608 $ 9,061

During the nine months ended September 30, 20@8Ctirporation made no contributions to the Cunisigght Pension Plan, a
expects to make no contributions in 2008. In addjtcontributions of $2.5 million were made to tGerporations foreign benet
plans during the first nine months of 2008. Cdmnittions to the foreign plans are expected to bg $8llion in 2008.

Other Postretirement Benefit Plans
The components of the net postretirement benefit fay the CurtisdAright and EMD postretirement benefit plans for theee an
nine months ended September 30, 2008 and 2007 were:

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(
2008 2007 2008 2007
Service cos $ 17t $ 132 $ 512 $ 397
Interest cos 42¢ 42¢ 1,33¢ 1,28:
Recognized net actuarial gain (172) (13%) (431) (400)
Net periodic benefit co: $ 432 $ 427 $ 1,41 $ 1,28(

During the nine months ended September 30, 20@8Cthporation has paid $1.6 million on the posteetient plans. During 2008,
Corporation anticipates contributing $2.0 millianthe postretirement plans.

EARNINGS PER SHARE

Diluted earnings per share were computed basedhenveighted average number of shares outstandirgy gl potentially dilutiv
common shares. A reconciliation of basic to diluisdares used in the earnings per share calculatamfollows:

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2008 2007 2008 2007
Basic weighte-average shares outstand 44,77¢ 44,41 44,67 44,28t
Dilutive effect of shar-based compensation awards and defe
stock compensation 72€ 68¢ 697 64C
Diluted weighte-average shares outstand 45,50¢ 45,10: 45,36¢ 44,92t
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

At September 30, 2008, there were 352,000 stodbrmpbutstanding that could potentially dilute éags per share in the future,
were excluded from the computation of diluted eagniper share for the three and nine months endpte®@ber 30, 2008 as tt
would have been anti-dilutive for those periodsefBhwere no antiilutive shares for the three and nine months er@kgatember 3
2007.

SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offers thaddifferent markets
serves. Based on this approach, the Corporatisithinee reportable segments: Flow Control, Motiomi@l, and Metal Treatment.

(In thousands
Three Months Ended September 30, 2

Flow Motion Metal Segmen  Corporate &
Control Control Treatmen Total Other® Consolidate
Revenue from external custom: $ 216,23: $ 153,86¢ $ 65,60 $ 435,69¢ $ - $ 435,69¢
Intersegment revenu - 1,571 25€ 1,827 (1,827 -
Operating income (expens 23,14¢ 16,11 13,407 52,66¢ (4,479 48,19(

(In thousands)
Three Months Ended September 30, 2

Flow Motion Metal Segment  Corporate &
Control Control Treatmen Total Other® Consolidate
Revenue from external custom: $ 190,81: $ 142,52: $ 62,93 $ 396,26¢ $ - $ 396,26¢
Intersegment revenu - 48 26€ 314 (314) -
Operating income (expens 18,73 14,75¢ 12,597 46,08¢ (1,59¢) 44,48t

(In thousands
Nine Months Ended September 30, 2!

Flow Motion Metal Segmen  Corporate &
Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 653,858 $ 465,36 $ 203,32t $ 1,322,54; $ - $ 1,322,554,
Intersegment revenu - 3,36¢ 722 4,08¢ (4,08¢) -
Operating income (expens 58,40 46,06 41,43¢ 145,90t (7,317 138,58t

(In thousands)
Nine Months Ended September 30, 2!

Flow Motion Metal Segment ~ Corporate &
Control Control Treatmen Total other” Consolidate
Revenue from external custom:  $ 491,70 $ 412,73( $ 190,02. $ 1,094,45 $ - $ 1,094,45:
Intersegment revenu - 62t 77¢ 1,40¢ (1,409 -
Operating income (expens 38,75¢ 43,62¢ 38,55¢ 120,93t (2,899 118,03¢
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

(In thousands
Identifiable Asset:

Flow Motion Metal Segmen Corporate &
Control Control Treatmen Total Other Consolidate
September 30, 20( $ 90590 $ 798,28t $ 24299 $ 1,947,18 $ 80,09¢ $ 2,027,28.
December 31, 200 867,07! 800,56! 234,97t 1,902,61 82,94 1,985,56!

@) Operating expense for Corporate and Other inclydgsion expense, environmental remediation and rasimative, legal, and otk
expenses

Adjustments to reconcile to earnings before inceaxes:

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(

2008 2007 2008 2007
Total segment operating incor $ 52,66¢ $ 46,08¢ $ 145,90¢ $ 120,93
Corporate and othe (4,479 (1,599 (7,317) (2,899
Other income, ne 371 231 1,06¢ 1,581
Interest expens (6,617 (7,712) (21,370 (18,916
Earnings before income tax $ 4195( $ 37,000 $ 118,28 $ 100,70«

9. COMPREHENSIVE INCOME

Total comprehensive income for the three and nineths ended September 30, 2008 and 2007 are awoll

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2008 2007 2008 2007
Net earning: $ 27,520 $ 25,17 $ 76,37¢ $ 66,06¢
Equity adjustment from foreign currency translasionet (31,410 14,03: (29,905 28,29¢
Defined benefit pension and post-retirement plat, n 42C (162) 63E (115)
Total comprehensive incon

$ (3,467 $ 39,04 $ 47,10¢ $ 94,24¢

The equity adjustment from foreign currency tratistarepresents the effect of translating the asaed liabilities of the Corporatian’
non-U.S. entities. This amount is impacted yearepear by foreign currency fluctuations and bydkquisitions of foreign entities.

10. CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed siaritly from December 31, 2007. The aggregaterenwmiente

obligation was $22.1 million at September 30, 2868 $23.0 million at December 31, 2004 environmental reserves exclude |
potential recovery from insurance carriers or tedty legal actions.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The Corporation, through its Flow Control segmérats several Nuclear Regulatory Commission (“NRIE&8&nses necessary for
continued operation of its commercial nuclear opena. In connection with these licenses, the NB@uires financial assurance fr
the Corporation in the form of a parent companyrantee, representing estimated environmental dedssioning and remediati
costs associated with the commercial operationsreavby the licenses. The guarantee for the cat¢commission the refurbishm
facility, which is planned for 2017, is $4.1 milli@nd is included in our environmental liabilities.

The Corporation enters into standby letters of itradreements with financial institutions and cuséos primarily relating 1
guarantees of repayment on certain Industrial Ree&onds, future performance on certain contracggdvide products and servic
and to secure advance payments the Corporatiorrdtasved from certain international customers. S&ptember 30, 2008 &
December 31, 2007, the Corporation had contingabilities on outstanding letters of credit of $5million and $40.0 millior
respectively.

In January of 2007, a former executive was awasggaoximately $9.0 million in punitive and competasg damages plus legal cc
related to a gender bias lawsuit filed in 2003 e Torporation has recorded a $6.5 million reseelated to the lawsuit and has fi
an appeal to the verdict. The Corporation hasrawted that it is probable that the punitive dansagerdict will be reversed
appeal; therefore, no reserve has been recordeddbportion.

The Corporation is party to a number of legal atiand claims, none of which individually or in thggregate, in the opinion
management, are expected to have a material ade#est on the Corporation’s results of operationfinancial position.

SUBSEQUENT EVENTS
Mechetronics Ltd.

On October 1, 2008, the Corporation acquired althef issued and outstanding capital stock of Meohats Holding Ltd. and ¢
subsidiaries (“Mechetronics”)The purchase price of the acquisition, subject ustamary adjustments provided for in the S
Purchase Agreement, wa4.8 million ($2.6 million) in cash and the assuroptiof certain liabilities. Under the terms of t8&oclk
Purchase Agreement, the Corporation deposi@e@ fillion ($0.4 million) into escrow as securftyr potential indemnification clain
against the seller. Any amount of the holdbackaieing after the claims for the indemnification baseen settled less amounts
in reserve to cover pending claims for indemnifmatwill be paid 14 months after the closing datéanagement funded t
acquisition from the Corporation’s available ca3the business will become a part of the Corporasidriotion Control segme
within the Integrated Sensing division. Revenueshef purchased business were&Emillion ($11.2 million) for the period enc
December 31, 2007.

Mechetronics is a global supplier of solenoids aoténoid valves to original equipment manufactu(@g&Ms). A solenoid is ¢
electromagnetic actuator used as a mechanical lsvaitcintegrated with a valve to provide control pneumatic or hydraul
systems. The Mechetronics products are used ariaty of applications including business machisegichgear and vehicle braki
systems.

Mechetronics was founded in 1918 and is a leadifensid supplier in the United Kingdom. Operati@me headquartered in a 27,
square-foot facility in Bishop Auckland, United Kjdom, and include a new production facility opeiredhuhai, China in 2007.
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NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

VMetro ASA

On October 15, 2008, the Corporation completed lantary cash tender offer for all of the issued awdstanding capital stock
VMetro ASA (“VMetro”) (Oslo: VME) at Norwegian Kroer (“NOK”) 12.06 per share. The purchase price of the adiqpuisvas 28
million NOK ($46.2 million) in cash and the assuioptof 162 million NOK ($25.9 million) of net debManagement funded t
acquisition from the Corporation’s revolving creéicility. VMetro will become part of the Corpoiat’s Motion Control segme
within the Embedded Computing division. Revenukethe purchased business were 307 million NOK ($58illion) for the perio
ended December 31, 2007.

Founded in 1986, VMetro is a leading supplier omatercial off-the-shelf (COTS) board and systewel embedded computi
products for applications in aerospace, defensdysitnial, communication and medical markets. Kegdpcts provide redime
computing capabilities, higtensity radar processing, data recording and n&tstmrage systems. Application of these produs
components or subsystems enables improved resgiores@nd critical protection in server and storagpliances, utility mapping a
ground penetrating radar.

VMetro operates globally with its headquarters pridcipal engineering located in Oslo, Norway. Auihal sales, engineering &
distribution networks are established in Swedenn@ay, France, Italy, the United States, Unitedggiom, and Singapore.

In September of 2008, the Corporation entered @ntero cost forward collar that provided both aiffland a ceiling to limit tf
exposure of the cash purchase price for the VMatouisition. As a result of this transaction anel significant strengthening of 1
US dollar that subsequently occurred, the Compaalized a net cash savings and reduction in thehpge price of approximately
million and $7 million, respectively, from the offdate and recorded a pretax loss of $1.8 milliothe third quarter of 2008 in otl
income (expense), and a pre-tax loss of $1.4 millehich will be recorded in the fourth quarter2008.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
PART | - ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementstvithin the
meaning of the Private Securities Litigation Refofvtt of 1995. Examples of forwaiddoking statements include, but are not limited (&
projections of or statements regarding return arestment, future earnings, interest income, otheore, earnings or loss per share, gr
prospects, capital structure, and other finanegahs, (b) statements of plans and objectives ofagament, (c) statements of future econt
performance, and (d) statements of assumptionh, asieconomic conditions underlying other statemeduich forwardeoking statements c
be identified by the use of forward-looking termiogy such as "believes," "expects,” "may," "willshould,"” “could,” "anticipates,” as well
the negative of any of the foregoing or variatiofisuch terms or comparable terminology, or by ulston of strategy. No assurance ma
given that the future results described by the &vddooking statements will be achieved. Such statemarg subject to risks, uncertainties,
other factors, which could cause actual resuldiffer materially from future results expressedrmplied by such forwardeoking statement
Such statements in this Quarterly Report on Forr@Qliiclude, without limitation, those contained tarh 1. Financial Statements and lItet
Management's Discussion and Analysis of Financaaldition and Results of Operations. Important fectbat could cause the actual resul
differ materially from those in these forward-loogistatements include, among other items:

« the Corporation's successful execution of intepgaformance plans and performance in accordand¢eastimates to complete;
« performance issues with key suppliers, subcontracémd business partners;

« the ability to negotiate financing arrangementdénders;

« legal proceedings

« changes in the need for additional machinery amdpegent and/or in the cost for the expansion ofGleporation's operation
« ability of outside third parties to comply with theommitments

« product demand and market acceptance r

« the effect of economic condition

« the impact of competitive products and pricing;duct development, commercialization, and technalmgiifficulties;

« social and economic conditions and local regulatiorthe countries in which the Corporation condiitst businesses;

« unanticipated environmental remediation expensetaims;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at dptted cost levels;

« changing priorities or reductions in the U.S. anddign Government defense budgets;

« contract continuation and future contract awards;

« U.S. and international military budget constraimsl determination:

« the other factors discussed under the caj‘Risk Factor” in the Corporatio’s 2007 Annual Report on Form-K; and

« other factors that generally affect the businessoafipanies operating in the Corporation's markedigoa industries

These forward-looking statements speak only akeflate they were made and the Corporation assuiongisligation to update forward-
looking statements to reflect actual results onges in or additions to the factors affecting sfaetvard-looking statements.
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COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, mu#itronal provider of highly engineered, technolofiicadvanced, valuedded products a
services to a broad range of industries in the enotiontrol, flow control, and metal treatment méskéWe are positioned as a market le
across a diversified array of niche markets throeghineering and technological leadership, presisi@nufacturing, and strong relations|
with our customers. We provide products and sesvioea number of global markets, such as defesemercial aerospace, power genera
oil and gas, automotive, and general industrial. Mfee achieved balanced growth through the suadesgplication of our core competenc
in engineering and precision manufacturing, adagptinese competencies to new markets through irtemraduct development, anc
disciplined program of strategic acquisitions. @uerall strategy is to be a balanced and divetsiiempany, less vulnerable to cycle:
downturns in any one market, and to establish gtpsitions in profitable niche markets. Approxietg 35% of our revenues are gener
from defense-related markets.

We manage and evaluate our operations based grdtacts and services we offer and the differedtigtries and markets we serve. Base
this approach, we have three reportable segmelats: €ontrol, Motion Control, and Metal Treatmeritor further information on our produ
and services and the major markets served by oee gegments, please refer to our 2007 Annual Repdform 10-K.

RESULTS of OPERATIONS

Analytical definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tiens “incremental” and “basedre use
to explain changes from period to period. The t&rmaremental”is used to highlight the impact acquisitions hadtmcurrent year results,
which there was no comparable priggar period. Therefore, the results of operatiensEquisitions are incremental for the first tveemonth
from the date of acquisition. The remaining busges are referred to as the “balsasinesses, and growth in these base businesseferie(
to as “organic”. Additionally, on May 9, 2008, we sold our commel@arospace repair and overhaul business locatbtlami, Florida. Th
results of operations for this business have beearved from the comparable prior year periods foppses of calculating organic gro
figures and are included as a reduction of ouremantal results of operations from our acquisitions

Therefore, for the three months ended SeptembeR(8, our organic growth does not include one marftoperating results for Benshi
Inc. (“Benshaw”) and two months of operating restitir IMC Magnetics Corporation (“IMC"which are considered incremental. Simile
our organic growth calculation for the nine monémsled September 30, 2008 excludes from operatmumsnionths of operating results
Scientech, five months of operating results of VS&en months of operating results for Benshaw,eagiat months of operating results
IMC. Additionally, the organic growth calculatiof@ both the three months and nine months endete8der 30, 2008 exclude three mo
and five months, respectively, of our 2007 operptiesults from our commercial aerospace repairamahaul business, as noted above,
these amounts are included as a reduction of auenmental results of operations.

Three months ended September 30, 2008

Sales for the third quarter of 2008 totaled $43Bioni, an increase of 10% from sales of $396 millfor the third quarter of 2007. New orc
received for the current quarter of $442 milliorcamsed 35% from new orders of $676 million for tthied quarter of 2007. The decreas
mainly due to the award of $245 million for the ¢ coolant pump contracts with ChiagBtate Nuclear Power Technology Corporatior
Westinghouse Electric Company for four new AP 1@@&ctors in the prior year. The acquisitions mad@007 contributed $9 million
incremental new orders received in the third quanfe2008. Backlog increased 33% to $1,732 millainSeptember 30, 2008 from $1,
million at December 31, 2007. Approximately 34%oaf backlog is defense-related.

Page 18 of 2!




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Sales growth for the third quarter of 2008, as carag to the same period last year, was due to sojjdnic growth of 7% and incremer
sales of $11 million as compared to the prior yearod. Our Flow Control, Motion Control, and MefEreatment segments experien
organic growth of 8%, 8%, and 4%, respectively, pared to the prior year period.

In our base businesses, higher sales to the posveration and defense markets, partially offsea logcrease in our oil and gas market, ¢
our organic sales growth. Sales to the power génarmarket increased $19 million, primarily withimr Flow Control segment, mainly due
sales of our next generation reactor coolant pufopghe new AP1000 nuclear reactors being consttuéh China. Sales to the defe
markets increased $17 million, driven primarily byr Motion Control segmerd’sales to the ground and aerospace defense marhiete
increased by $12 million and $4 million, respedtiveThe increased sales to the ground defense ehaekates primarily to content on
Bradley Fighting Vehicle, driven by the ImprovedaBley Acquisition System (“IBAS”program and the increase in the aerospace dt
market relates mainly to integrated sensing pradootvarious programs. Sales to the oil and gakehaeclined $7 million primarily due
the timing of new order placement, the impact of tiecent hurricanes, and general economic conditiom addition, foreign curren
translation had a slightly unfavorable impact oles#or the quarter ended September 30, 2008,rapa@d to the prior year period.

Operating income for the third quarter of 2008 led&b48 million, an increase of 8% over operatimepime for the same period last year of
million. Organic operating income increased 11%aelmi primarily by our Flow Control segment, whichperenced organic operating incc
growth of 30% over the comparable prior year per@dr Motion Control and Metal Treatment segmenfseeienced organic operating incc
growth of 10% and 6%, respectively, over the corapkar prior year period. Incremental operating égsef $1 million partially offset tt
organic operating income growth.

Overall operating income margins decreased 10 hpsigs, from 11.2% to 11.1%, with our base busieesexperiencing 11.7% opera
income margins, offset slightly by our third quar007 acquisitions, whose operating margins wesgatively impacted by amortizati
expense, which generally runs higher in the eaylears, and a negative inventory adjustment. Inb@se businesses, the organic oper
income growth is primarily attributable to improvegerating performance as we experienced highes sallume, improved profitability
several longerm contracts, and reduced research and develdpusts primarily related to the AP1000 design gtadnducted in 2007 tr
did not recur in 2008. These favorable impactsewmrtially offset by increased general and adrratise expenses, which in total were
$14 million, or 28% over the prior year period.eTR007 acquisitions accounted for $7 million ofrémental general and administra
expenses. The base businesses experienced gemeedrainistrative cost growth of 12% in the thinheter of 2008, ahead of the organic <
growth of 7%, primarily due to higher labor costslaassociated employee benefits in support of cawigg infrastructure. Foreign currer
translation favorably impacted operating incomesthymillion for the quarter ended September 30, 2@8&ompared to the prior year period.

Net earnings for the third quarter of 2008 tota@8 million, or $0.60 per diluted share, an inceeas 9% when compared to the prior y
period as the higher operating income noted aba& partially offset by $3 million increase in tagpense. Our effective tax rate for the t
quarter of 2008 was 34.4%, as compared to 32.0%agltine third quarter of 2007. The increase in effective tax rate represents a prior
benefit for enhanced manufacturing deductions dithnot recur. In addition, interest expense desed $1 million due to lower interest ra
partially offset by a slight increase in our avexaigbt.

Nine months ended September 30, 2

Sales for the first nine months of 2008 totaled333, million, an increase of 21% from sales of $4,@8llion for same period last year. N
orders received for the first nine months of 2001769 million were up 23% over the new order$bf434 million for the first nine mont
of 2007. The increase is mainly due a net $62ionilincrease in new orders related to the supplyeattor coolant pumps for the AP1
design. The acquisitions made in 2007 contributEtl$million in incremental new orders receivedtia first nine months of 2008.

Page 19 of 2!




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Organic sales growth was 9% for the first nine rherdf 2008, as compared to the same period last with each of our segments contribu
to the growth. Our Motion Control, Flow Control,caMetal Treatment segments increased organic 48ks 9% and 7%, respectively, in
first nine months of 2008, as compared to the prear period. Sales for the first nine months d&@lso benefited from incremental sale
$127 million.

In our base businesses, increased sales to the peweration, defense, oil and gas, and commeaeiaspace markets drove our organic :
growth. Sales to the power generation market irsg@&46 million, primarily within our Flow Contreegment, mainly due to sales of our |
generation reactor coolant pumps for the new API@@ilear reactors being constructed in China. sSSalehe defense markets increased
million, driven primarily by our Motion Control segent’s increased sales to ground and aerospace defeargetsnof $27 million and ¢
million, respectively. The increased sales toghmund defense market relates primarily to contenthe Bradley Fighting Vehicle, driven
the IBAS program, while the increase in sales tdbrospace defense market was experienced atiroew major programs. Sales to the
and gas market increased $10 million organicallyyesh primarily by our Flow Control segmesttraditional valve products, engineel
services, and field service work as the oil and masket continues its increased capital spendBegjes to the commercial aerospace m.
increased by $7 million and are driven primarilydwyr Metal Treatment segment as this segment agegito experience increased deman
its shot peening services. In addition, foreigrrency translation favorably impacted sales by $ian for the first nine months of 2008,
compared to the prior year period.

Operating income for the first nine months of 2@6&led $139 million, up 17% over the $118 millioh operating income from the sa
period last year. Overall organic operating incamzeased 14% over the comparable period drivemarily by our Flow Control segme
which experienced organic operating income grovith286. Our Metal Treatment and Motion Control segils experienced organic opera
income growth of 7% and 5%, respectively. The fiise months of 2008 also benefited from $3 millaf incremental operating income.

Overall operating income margins for the first nmenths of 2008 declined 30 basis points from 10i8%e comparable prior year perioc
10.5%. Our base businesses experienced 11.3% iogeiatome margins in the first nine months of 20@ile our 2007 acquisitio
experienced operating income margins of 3.1% dutiregsame time period. Operating margins from 2007 acquisitions were negativ
impacted by first year intangible amortization expe which generally runs higher in the earlierrgedn our base businesses, the or¢
operating income growth is primarily attributabdeitnproved operating performance as we experieh@gter 2008 sales volume and impra
profitability on several long-term contracts. ldd&ion, the 2007 cost overruns on fixpdee development contracts for the U.S. Navy
business consolidation costs in our Flow Contrghsent that did not recur in 2008. These favorableacts were partially offset by increa
general and administrative expenses, which in tegk up $49 million, or 35% over the prior yearipg. The 2007 acquisitions accountec
$32 million of incremental expense, including $8liom of amortization expense. The base businesgperienced an increase of 119
general and administrative costs during the finse rmonths of 2008, ahead of organic sales gro8%@ primarily due to higher labor co
and associated employee benefits in support ofmwing infrastructure. Additionally, foreign cemncy translation had an unfavorable im
of $2 million on operating income for the first simonths of 2008, as compared to the prior yeaoger

Net earnings for the first nine months of 2008 lexte576 million, or $1.68 per diluted share, arréase of 16% as compared to the net ear

for the first nine months of 2007 of $66 milliorr, $1.47 per diluted share. Interest expense inete&2 million on higher average debt le
partially offset by lower interest rates. Our effee tax rate for the first nine months of 2008 8&s4% as compared to 34.4% in 2007.
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Segment Operating Performance:

Three Months Ende Nine Months Ende:
September 3( September 3(
Change Change
2008 2007 % 2008 2007 %
Sales:
Flow Control $ 216,23 $ 190,81 13.2% $ 653,85 $  491,70: 33.(%
Motion Control 153,86¢ 142,52: 8.C% 465,36: 412,73( 12.£%
Metal Treatmen 65,60( 62,93 4.2% 203,32¢ 190,02: 7.C%
Total Sales $ 43569¢ $ 396,26¢ 10.(% $ 1,322,54: $ 1,094,45: 20.8%
Operating Income:
Flow Control $ 23,14¢ $ 18,73 23.% $ 58,407 $ 38,75¢ 50.7%
Motion Control 16,11 14,75¢ 9.2% 46,06: 43,62¢ 5.€%
Metal Treatmen 13,40 12,597 6.4% 41,43¢ 38,55¢ 7.5%
Total Segments 52,66¢ 46,08¢ 14.2% 145,90t 120,93t 20.€%
Corporate & Other (4,479 (1,59¢) 180.2% (7,317%) (2,899 152.2%
Total Operating Income $ 48,19C $ 44,48t 8.3% $ 138,58 $  118,03¢ 17.2%
Operating Margins
Flow Control 10.7% 9.8% 8.9% 7.€%
Motion Control 10.5% 10.4% 9.8% 10.€%
Metal Treatmen 20.2% 20.(% 20.2% 20.2%
Total Curtiss-Wright 11.1% 11.2% 10.5% 10.8%

Flow Control

Sales for the Corporatios’Flow Control segment increased 13% to $216 milfiar the third quarter of 2008 from $191 milliom the thir
quarter of 2007, an increase of $25 million. Theréase in sales was driven by strong organic sg®sth of 8% and contributions from «
2007 acquisitions of $10 million. The organic sajeswth was driven by an increase in sales to tveep generation market of $19 million,
general industrial market of $3 million. These remses were partially offset by a decrease in samlethe oil and gas market of
million. Higher organic sales to the power gerieratnarket were mainly driven by sales of $16 roilliof our nextgeneration reactor cool:
pumps for the new AP1000 nuclear reactors beingteacted in China. The remaining increase is duelarge international construction ot
for our specialty hardware products. The incréaagbe general industrial market was mainly duditgther demand for missioeritical moto
controls and protection solutions. The decreadberoil and gas market was driven primarily by tineng of new order placement, the img
of the recent hurricanes, and general economicittons on our operations. Foreign currency traimtahad a slightly negative impact on
sales for the third quarter of 2008, as compareaberior year period.

Operating income for the third quarter of 2008 W28 million, an increase of 24% as compared to Bilbon for the same period last ye
driven mainly by organic growth of 30%. Overallepgating income margins for this segment increasebasis points to 10.7% for the th
months ended September 30, 2008. The increabe imargin is mainly related to enhance operatinfppeance, as we experienced imprc
profitability on several londerm contracts and a reduction in research andial@went costs. Offsetting our organic operatingbime growt
was an inventory adjustment in the third quarter2608 at our Benshaw facility, which led to an emental operating loss of

million. Foreign currency translation had a slightegative impact on the segmentiperating income in the third quarter of 2008;@spare
to the prior year.
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Sales for the first nine months of 2008 were $65H0ian, an increase of 33% over the same period yasr of $492 million. Acquisitiol
contributed $116 million to this segmessales during the first nine months of 2008. Bleigment also experienced organic sales growtko
in the first nine months of 2008 as compared toptter year period primarily resulting from highsales to the power generation market of
million and higher sales to the oil and gas madek8 million. Partially offsetting these improvents were lower sales to the defense m
of $6 million. Higher organic sales to the powengration market were mainly driven by sales of §diion for our next generation reac
coolant pumps for the new AP1000 nuclear reacteisgoconstructed in China. Increased sales toittend gas market were driven prima
by increased demand for our traditional valve poisiuengineering services, and field service warkvarldwide refineries increased cag
spending and maintenance expenditures. This wislpaoffset by a decrease in the sales of oueecovalve product primarily due to timi
of new order placement, the effects of the recemtitanes, and general economic conditions. Theelosales to the defense market \
driven primarily by decreased generator and purfgssa $3 million to the U.S. Navy resulting frofretwind down of funded contracts for
Virginia-class submarines. Partially offsetting these desliin the naval defense market in the first nirostims of 2008 were higher sales
instrumentation control devices to the U.S. Nalpreign currency translation had a favorable impé&1 million on this segmerst’sales fc
the first nine months of 2008, as compared to titg gear period.

Operating income for the first nine months of 20@& $58 million, an increase of 51% as compare®3® million for the same period |
year. The improvement in the first nine month2@®8 was driven by strong organic operating incgnesvth of 42%. In addition, acquisitic
contributed $3 million in incremental operating énte. Overall operating income margins for thisnsegt increased by 100 basis point
8.9% for the nine months ended September 30, 2088. organic operating income growth was mainly thuéetter cost performance
improved profitability on several longrm contracts in the oil and gas market. Adddibn the operating income in the prior year
adversely impacted by cost overruns on fixed prite8. Navy development contracts and business ddaton costs associated w
integrating our Tapco and Enpro business units,héglger material costs within our oil and gas mark&oreign currency translation negatiy
impacted this segment’s operating income in trs# fime months of 2008 by $1 million, as comparethé prior year period.

New orders received for the Flow Control segmetaléal $204 million in the third quarter of 2008 &030 million for the first nine mont
of 2008, representing a decrease of 55% and amaserof 33%, respectively, over the same perio@@Y. The quarter decline was du
AP1000 new orders received in the prior year petiad did not recur in the current year period.e Ticrease in the first nine months of 2
was largely due to a net $62 million increase iw reders related to the supply of reactor coolamhps for the AP1000 design. The 2
acquisitions contributed $10 million and $100 roifliin incremental new orders received in the tlgodrter and first nine months of 20
respectively, over the prior year periods. Backiogeased 48% to $1,148 million at September 8082%rom $776 million at December !
2007.

Motion Control

Sales for our Motion Control segment increased 8%1t54 million in the third quarter of 2008 from4&Lmillion in the third quarter of 20(
an increase of $11 million. The increase in salas driven by strong organic growth of 8% and theremental sales of $1 million. 1
organic sales growth was primarily due to highelesaof $12 million and $4 million to the ground am@rospace defense mark
respectively. This was offset by lower sales ®nlval defense and commercial aerospace marké&nofllion each. Ground defense proc
sales were driven primarily by higher sales of edaael computing products for tanks and light armoeticles across the major platforms
serve, including the Bradley Fighting Vehicle andufe Combat Systems (“FCS"The increase in sales to the aerospace defensenveal
primarily driven by increased demand for our engied systems products on various programs, ingutia F-16 and 2. Lower revenut
for the naval defense market resulted from lowérssaf embedded computing radar systems. In addithe commercial aerospace marke
been negatively impacted by the Boeing strike, layden the Boeing 787 program, and a realignmenpraiduction efforts on the Eclig
program. Foreign currency translation had a slightrable impact on sales for the third quarte2@8, as compared to the prior year period.
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Operating income for the third quarter of 2008 gré% to $16 million over the prior year period, dnv mainly by organic growth
10%. Overall operating income margins for thismsegt increased 10 basis points to 10.5% for theettmonths ended September
2008. The slight increase in margin is primaribedo favorable foreign currency translation ofrillion. Excluding the impact from forei
currency translation, our organic operating madgoreased 20 basis points, due mainly to the ilmdeatn the Boeing strike, the delay in
787 program, and a delay on the Eclipse programaddition, we continue to have downward pressuren@rgins due to continu
development work primarily within our embedded caniipg group which will impact future sales.

Sales for the first nine months of 2008 increasg® o $465 million from sales of $413 million duginhe first nine months of 2007. 1
increase in sales was driven by strong organic tir@fv10% and incremental sales of $11 million.e ®ales growth was driven by higher s
across most of the segmenthajor markets. The majority of the growth waivelr by increased sales to the ground and aerogpefeas
markets of $27 million and $8 million, respectivelyhe increase in ground defense sales was dinereased upgrades that are continuin
the Bradley Fighting Vehicle platform. Sales ofr @mbedded computing products for the new IBAS mogadded $13 million to t
increase, while the remaining increase was duddioeh sales of power control and distribution prctthn and spares units, increases ot
Stryker platform, the amphibious Expeditionary Righ Vehicle program, and the TOW Improved Targeg#isition System. These incree
were partially offset by a year to date reductidrsales for the FCS. The improvement in the aexosplefense market for the yeardiate i
due primarily to increased demand on the F-16, Fv222, Global Hawk and various military helicopter grams. Sales to the commer
aerospace market increased slightly as demand émaginal equipment aircraft manufacturers on theeiBg 700 series platforms cau
increased shipments for our products on the 737, @dd 777 aircrafts, which was partially offsettbg Boeing 787 delay and a realignmet
production efforts on the Eclipse program. Foraigrrency translation favorably impacted salegHierfirst nine months of 2008 by $5 millis
as compared to the prior year period.

Operating income for the first nine months of 2@@& $46 million, an increase of 6% over the sam®gdast year of $44 million. Over
operating income margins for this segment declimgd@0 basis points to 9.9% for nine months endque®eber 30, 2008. The decrease ir
margin was due to unfavorable foreign currencydiation of $2 million. Excluding the impact froraréign currency translation, our orge
operating margin increased by 10 basis points. Higber sales volume noted above led to overalwgrdan margins, which was offset
unfavorable sales mix and additional work on depelent and new production programs. In additioa,Bloeing strike, the 787 delay, and
delay on the Eclipse program also had negative étspan our operating margins for the nine monttgedrSeptember 30, 2008. Researct
development costs increased $3 million, or 14%cespared to the prior year period due to the suppiostrategic initiatives, primarily with
our embedded computing group.

New orders received for the Motion Control segntetdled $172 million in the third quarter of 20@8 increase of 9% over the same pe
last year of $158 million, and $536 million for tHest nine months of 2008, representing an ineea$ 14% from 2007 of $4i
million. Contributions of $10 million are attribed to incremental new orders in 2008. The yeatdi® increase was mainly due to signifi
contract wins within naval and ground defense mark&otal backlog increased 11% to $582 milliorsaptember 30, 2008 from $526 mill
at December 31, 2007.

Metal Treatment

Sales for our Metal Treatment segment increasedod$66 million for the third quarter of 2008 frorales of $63 million in the third quarter
2007. The sales growth was predominately orgamitdxiven by increased sales in most of this segmenajor markets, partially offset by
decline in sales to the automotive industry. Sadebe commercial aerospace and aerospace defergets each increased $1 million ovel
prior year. In the commercial aerospace markefhdr European shot peening sales and higher csasilgs, were partially offset by lo
North American shot peening sales primarily dughte sale of a shot peening machine in the thirdtquaf 2007 that did not recur. 1
increase in sales to the aerospace defense maakedniven by higher demand for our North Americhatgeening services. Sales were d
for the automotive market by $1 million, primarityour North American shot
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peening business, due to the industtigwer production requirements. Sales includethénthird quarter 2008 from the September acdgoin
of the Parylene Coating Services (“PC®1)siness were insignificant. Foreign currency gtation had a slight unfavorable impact on t
guarter 2008 sales, as compared to the prior ye@wg

Operating income for the third quarter of 2008 @azed 6% over the prior year period. The growtbpierating income was mostly organic
due to the increase in sales and favorable pradiictOperating margin increased by 40 basis pdint20.4%, which was due to higher g
margin partially offset by an increase in operatexpenses related to the growth of the business. higher gross margin was driven
increased European shot peening sales, which adnigher gross margin than this segmeiother products and services, in combination
lower North American shot peening sales. PC&erating income for the quarter was insignificéforeign currency translation had a sl
unfavorable impact on operating income for the tprans compared to the prior year period.

Sales for the first nine months of 2008 increas¥&dt@ $203 million from sales of $190 million foretHirst nine months of 2007. The si
growth was predominately organic and driven byeased sales in all of this segmentiajor markets except for the automotive indus8gle
to the commercial aerospace market increased $tomndver the prior year period, while sales to ¢femeral industrial, power generation,
aerospace defense markets increased $4 milliomi#®n, and $2 million, respectively. The incream sales to the commercial aeros)
market was driven by sales of our European shatipgeand North American coatings services to O&Mased on their increased produc
requirements. The increase experienced withingérgeral industrial market was driven by Europeamated for shot peening services
domestic demand of our coating and heat treatingcsss. Sales to the power generation market Wigitger than the prior year primarily due
a shot peening development project in that markée increase in sales to the aerospace defensetweas driven by higher demand for
North American shot peening services. These smlereases were partially offset by a sales decbheb4 million to the automotiy
market. The decline was most prominent in our Nd&kmerican shot peening business as demand wag ldwein part to a United AL
Workers strike and to depressed sales in the indubreign currency translation favorably impalcsales for the first nine months of 200¢
$3 million, as compared to the prior year period.

Operating income for the nine months of 2008 inseela7 % to $41 million from $39 million over theqriear period. The growth in operal
income was mostly organic and due primarily to igher sales volume. Operating margin increasedddis points to 20.4% for the n
months ended September 30, 2008, which was dueslighd improvement in gross margin, partially effdy higher operating expenses.
improvement in gross margin was the result of fatt® sales mix and productivity gains, partialljsef by increased labor costs and sta
costs related to new shot peening facilities. ®perating expense increase was primarily due teased labor costs to support the grow
the business. Foreign currency translation hatl milion favorable impact on operating incomegcampared to the prior year period.

Corporate and Other

Non-segment operating expense increased for the thiadteyr of 2008 versus the comparable prior yeaogdyy $3 million. The increase
the third quarter was primarily due to higher uoedited medical costs under the Corporation’s isslired medical insurance plan, hic
pension expense associated with the Cukisigtht pension plans resulting from higher servrel interest costs, and higher foreign exch
losses on a forward contract associated with theeWdlacquisition. During the third quarter of 20@& entered into a forward currel
transaction to provide downside protection of tlashc purchase price for the VMetro acquisition. Asesult of this transaction and
significant strengthening of the U.S. dollar thabsequently occurred, we realized a net cash ssangd reduction in the purchase pric
approximately $4 million and $7 million, respectiygrom the offer date and recorded a pretax chafgb2 million in the third quarter of 20t
and a pre-tax charge of $1 million, which will lEeorded in the fourth quarter of 2008.
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Non-segment operating expense increased for the nimehsi@f 2008 versus the comparable prior year gdoip $4 million. Similar to tt
third quarter of 2008, the naegment operating expense increase in the first manths of 2008 was primarily due to higher pam&grpens
and higher unallocated medical costs, as well gisdnilegal costs.

Interest Expense

Interest expense decreased $1 million for the thirarter and increased $2 million for the firstenmonths of 2008 versus the comparable
year periods, respectively. The decrease for tlvel thuarter was due to lower average interest ratasially offset by higher avera
outstanding debt levels resulting from our acqisisg. The increase for the first nine months was thuhigher average outstanding ¢
partially offset by lower interest rates. Our aggrautstanding debt increased approximately 3%Herthird quarter and 29% for the r
months of 2008, while our average rate of borrowdegreased 90 basis points for the third quart@008 and 70 basis points for the first1
months of 2008, as compared to the comparable ypei@r periods.

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cash

We derive the majority of our operating cash inflllm receipts on the sale of goods and servicescash outflow for the procurement
materials and labor; cash flow is therefore subjecharket fluctuations and conditions. A substdrgortion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing points dgress or mileston
that provide us with cash receipts as costs angried throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagmantexceed the costs incurred on a project.

Operating Activities

Our working capital was $423 million at September 300, an increase of $63 million from the workingital at December 31, 2007 of $:
million. The ratio of current assets to curreabllities was 2.1 to 1.0 at September 30, 2008ugets9 to 1.0 at December 31, 2007. Casl
cash equivalents totaled $77 million at Septemifer2808, up from $67 million at December 31, 200Ays sales outstanding at Septer
30, 2008 were 55 days as compared to 51 days anilesr 31, 2007. Inventory turns were 4.5 for time months ended September 30, 2
as compared to 5.3 at December 31, 2007.

Excluding cash, working capital increased $54 wnillfrom December 31, 2007. Working capital changese primarily affected by
increase in inventory of $52 million due to build for future 2008 sales, stocking of new prograamsl purchase of long lead materials a
decrease of $35 million in accounts payable anduacc expenses due to lower days payable outstaralinigthe timing of variol
accruals. Offsetting these working capital incesawas an increase in deferred revenue of $24omitlue primarily to the advance paym
related mainly to the domestic AP1000 project.

The company currently generates significant opegatash flows, which combined with access to tlegitmarkets provides us with signific
discretionary funding capacity. However, currententainty in the global economic conditions resigitfrom the recent disruption in cre
markets pose a risk to the overall economy thatdcimopact consumer and customer demand for ourymtsgdas well as our ability to mani
normal commercial relationships with our custometgpliers and creditors. If the current situatieteriorates significantly, our business ct
be negatively impacted, including such areas ascesti demand for our products from a sldewn in the general economy, or supplie
customer disruptions resulting from tighter credarkets. Additionally, as a result of the signifitand recent decline in the securities mar
the fair value of our pension plan assets has lvednced. If these losses are not recovered, we lmeayequired to make accelere
contributions to the master trust of the CW and ERENsion Plans in 2009 and beyond where none exis2008.
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Investing Activities

Capital expenditures were $71 million in the fingte months of 2008. Principal capital expendsureluded new and replacement machi
and equipment and the expansion of new producs lared facilities within the business segments, ifipalty the AP1000 program, whi
accounted for $28 million in the first nine monthis2008. We expect to make additional capital exiiteres of approximately $35 milli
during the remainder of 2008 on machinery and egaigt for ongoing operations at the business segmerpansion of existing facilities, ¢
investments in new product lines and facilitiesmarily related to the AP1000 project.

Financing Activities

During the first nine months of 2008, we used $t@llion in available credit under the 2007 Seniarddcured Revolving Credit Agreemer
fund investing activities. The unused credit eafalé under this 2007 Senior Unsecured RevolvingliCAgreement at September 30, 2008
$211 million. The 2007 Senior Unsecured Revolv@rgdit Agreement expires in August 2012. The loantstanding under the 2003
2005 Senior Notes, 2007 Senior Unsecured Revol@reglit Agreement, and Industrial Revenue Bonds fhadl and variable interest ra
averaging 4.7% during the third quarter of 2008 &utd6 for the comparable prior year period.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsaaodmpanying notes are prepared in accordance agitbunting principles genere
accepted in the United States of America. Pregaraif these statements requires us to make essraattassumptions that affect the repc
amounts of assets, liabilities, revenues, and esggIThese estimates and assumptions are affgcthd bpplication of our accounting polic
Critical accounting policies are those that reqajpplication of managemestmost difficult, subjective, or complex judgmerdfien as a rest
of the need to make estimates about the effectsatfers that are inherently uncertain and may chamgubsequent periods. A summar
significant accounting policies and a descriptiémocounting policies that are considered critioaly be found in our 2007 Annual Repor
Form 10K, filed with the U.S. Securities and Exchange Cassion on February 27, 2008, in the Notes to th@sBbdated Financi
Statements, Note 1, and the Critical Accountingdied section of ManagemestDiscussion and Analysis of Financial Condition &esult
of Operations.

Recently issued accounting standards:

In December 2007, the FASB issued Statement ofneinhAccounting Standards No. 141 (Revised 20Buékiness Combinatiorl§SFAS No
141(R)"). SFAS No. 141(R) will change the accounting treatnfencertain specific items, including, but nanlted to: acquisition costs w
be generally expensed as incurred; wontrolling interests will be valued at fair valaethe acquisition date; acquired contingent licbd will
be recorded at fair value at the acquisition datk subsequently measured at either the higheratf amount or the amount determined u
existing guidance for non-acquired contingenciespriocess research and development will be recoatddir value as an indefinitered
intangible asset at the acquisition date; restrugjucosts associated with a business combinatitirbes generally expensed subsequent t
acquisition date; and changes in deferred tax asdaation allowances and income tax uncertairdaifésr the acquisition date generally
affect income tax expense. SFAS No. 141(R) alstudes several new disclosure requirements. SFASIM®(R) applies prospectively
business combinations for which the acquisitioredaton or after the beginning of the first annwegorting period beginning on or ai
December 15, 2008. The impact that the adoptiahisfstatement will have on the Corporat®nésults of operation or financial condition
depend on future acquisitions.

On March 19, 2008, the FASB issued Statement o&riéial Accounting Standards No. 1@lisclosures About Derivative Instruments

Hedging Activities(“SFAS No. 161) — an amendment of FASB Statement N88, Accounting for Derivative Instruments and Hed
Activities(“SFAS No. 133"). SFAS No. 161 amends SFAS No. ig3equiring expanded disclosures about an estidgrivative
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instruments and hedging activities, but does naeinge the statemest’scope or accounting. SFAS No. 161 requires asa@ qualitativi
guantitative, and crediisk disclosures. The disclosure will require camigs to explain how and why the entity is using therivativi
instrument, how the entity is accounting for thstinment, and how the instrument affects the éstifipancial position, financial performan
and cash flows. SFAS No. 161 also amends Stateafidfinancial Accounting Standards No. 1@isclosures about Fair Value of Financ
Instruments (“SFAS No. 107”), to clarify that the derivative sinuments are subject to SFAS No. X)Zoncentration of credit ri
disclosures. This statement is effective for fitiahstatements issued for fiscal years and intgrémods beginning after November 15, 2
with early adoption permitted. We do not expe@ #doption of this statement will have a matemapact on the Corporatios’results ¢
operations or financial condition.

In April 2008, the FASB issued FASB Staff Positidn. 142-3, Determination of the Useful Life of Intangible Asg&FSP 142-3"). FSP 142-
amends the factors that should be considered ieldewng renewal or extension assumptions used termée the useful life of a recogni:
intangible asset under SFAS No. 1&odwill and Other Intangible AssefSFAS No. 142). The objective of FSP 132s to improve th
consistency between the useful life of a recognintahgible asset under SFAS No. 142 and the pefi@kpected cash flows used to mea
the fair value of the asset under SFAS No. 1414RJ other generally accepted accounting princigteepted in the United States. FSP 342-
applies to all intangible assets, whether acquimeslbusiness combination or otherwise and shadiffeetive for financial statements issuec
fiscal years beginning after December 15, 2008, iatetim periods within those fiscal years and @plprospectively to intangible ass
acquired after the effective date. Early adopt®priohibited. We do not anticipate that the adaptbthis FSP will have a material impaci
the Corporation’s results of operation or financiahdition.

In May 2008, the FASB issued SFAS No. 16Re Hierarchy of Generally Accepted Accounting Biptes (“SFAS No. 162”).SFAS No. 16
identifies the sources of accounting principles #raframework for selecting the principles to Isediin the preparation of financial statem
of nongovernmental entities that are presentediricemity with generally accepted accounting priabes. SFAS No. 162 is effective 60 d
following the Securities and Exchange Commissoapproval of the Public Company Accounting Ovdrsigoard Auditing amendments
AU Section 411The Meaning of Present Fairly in Conformity withr@eally Accepted Accounting Principle§he adoption of this statem
will not have a material impact on the Corporatorésults of operation or financial condition.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no material changes in the Coipoiaimarket risk during the nine months ended Septe8®e2008. Information regardi
market risk and market risk management policiemase fully described in item7A. Quantitative and Qualitative Disclosures abklarke!
Risk” of the Corporation’s 2007 Annual Report orriAdl 0-K.

ltem 4. CONTROLS AND PROCEDURE

As of September 30, 2008, the Corporation’s managenincluding the Corporatios’Chief Executive Officer and Chief Financial O#fi
conducted an evaluation of the Corporation’s dsate controls and procedures, as such term isatkfiinRules 13a-15(e) and 1%8{e) unde
the Securities Exchange Act of 1934, as amended“fRRchange Act”). Based on such evaluation, thep@ations Chief Executive Offict
and Chief Financial Officer concluded that the Qugtion’s disclosure controls and procedures are effedtivall material respects, to ens
that information required to be disclosed in thporés the Corporation files and submits under tixehBnge Act is recorded, proces:
summarized, and reported as and when required.

There have not been any changes in the Corporatiotérnal control over financial reporting (as Isuerm is defined in Rules 13&(f) anc

15d-15(f) under the Exchange Act) during the quartedeehSeptember 30, 2008 that have materially affeate are reasonably likely
materially affect, the Corporation’s internal catover financial reporting.
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PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigvges are subject to various pending claims slaite, and contingent liabilities. We do
believe that the disposition of any of these maftérdividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.

We or our subsidiaries have been named in a numibkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable for or paid mayerial sum of money in settlement in any cask believe that the minimal use of asbe
in our past and current operations and the relgtiven{riable condition of asbestos in our products méakeslikely that we will face materi
liability in any asbestos litigation, whether intiually or in the aggregate. We do maintain inaaeacoverage for these potential liabilities
we believe adequate coverage exists to cover aagtizipated asbestos liability.

Item 1A. RISK FACTORS

There have been no material changes in our RiskoFsaduring the nine months ended September 3(8.20ormation regarding our Ri
Factors is more fully described in Item “1A. Ris&dtors” of the Corporation’s 2007 Annual Reportramm 10-K.

Item 5. OTHER INFORMATION

There have been no material changes in our proesdyr which our security holders may recommend negs to our board of directors dui
the three and nine months ended September 30, 268@8mation regarding security holder recommeiuet and nominations for director:
more fully described in the section entitled “Stoclder Recommendations and Nominations for Diréatdrthe Corporations 2008 Prox
Statement on Schedule 14A, which is incorporatetelgrence to the Corporation’s 2007 Annual ReporForm 10-K.

Item 6. EXHIBITS

Exhibit 3.1 Amended and Restated Certificate of Incorporatibthe Registrant (incorporated by reference to Registrar's
Registration Statement on Fort-A/A filed May 24, 2005’

Exhibit 3.2 Amended and Restated Bylaws of the Registrant (parated by reference to the Regist’s Registration Stateme
on Form -A/A filed May 24, 2005]

Exhibit 31.1 Certification of Martin R. Benante, Chairman and @;EPursuant to Rules 1+ 14(a) and 15-14(a) under tF
Securities Exchange Act of 1934, as amended (fiexéwith)

Exhibit 31.2 Certification of Glenn E. Tynan, Chief Financial fioér, Pursuant to Rules 13- 14(a) and 15-14(a) under tt
Securities Exchange Act of 1934, as amended (fiex@with)

Exhibit 32 Certification of Martin R. Benante, Chairman and@End Glenn E. Tynan, Chief Financial Officer, fuant to 1
U.S.C. Section 1350 (filed herewit
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SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisdRBport to be signed on its behalf by
undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: November 6, 2008
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Exhibit 31.1

CERTIFICATIONS
I, Martin R. Benante, certify that:

1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfasd for, the periods presented in

quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de

in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15

(f) and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidatubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report isitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoigporting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls armtquiures, as of the end of the period covered lsyrdport based on st
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre’s
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgoerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refimaincial information; ani

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran

internal control over financial reportin

Date: November 6, 2008
/s/ Martin R. Benante

Chairman and Chief Executive Officer
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Exhibit 31.2

CERTIFICATIONS
[, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material fi
necessary to make the statements made, in ligiteofircumstances under which such statements meade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qteaty report, fairly present in
material respects the financial condition, resaft®perations and cash flows of the registrantfagmd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de
in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15
() and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhguibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Bty preparec

b) Designed such internal control over financial réipgr, or caused such internal control over finahoggorting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataece with generally accepted accounting princjj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls aratguures, as of the end of the period covered Isyréport based on st
evaluation; ant

d) Disclosed in this report any change in the regidtsanternal control over financial reporting thadcurred during the registraat’
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committiethe registrant's board of directors (or pesgmerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the regidteaability to record, process, summarize and itefieincial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran
internal control over financial reportin

Date: November 6, 2008
/s/ Glenn E. Tynan

Chief Financial Officer




Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtisight Corporation (the "Company") on Form (Ofor the period ended September 30, :
as filed with the Securities and Exchange Commissio the date hereof (the "Report”), Martin R. Bgraas Chairman and Chief Execu
Officer of the Company, and Glenn E. Tynan, as CRieancial Officer of the Company, each herebytifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in the Report fajphgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
November 6, 200

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
November 6, 200






