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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q

X Quarterly Report Pursuant to Section 13 or 15(dhefSecurities Exchange Act of 1934
For the quarterly period ended March 31, 2015

or

O Transition Report Pursuant to Section 13 or 15{dhe Securities Exchange Act of 1934
For the transition period from to

Commission File Number 1-134

CURTISSWRIGHT CORPORATION
(Exact name of Registrant as specified in its anart

Delaware 13-0612970

(State or other jurisdiction of incorporation or (I.R.S. Employer Identification No.)
organization)

13925 Ballantyne Corporate Place, Suite 400
Charlotte, North Carolina 28277

(Address of principal executive offices) (Zip Code)

(704) 8694600

(Registrant’s telephone number, including area fode
Indicate by check mark whether the registrant @ tiled all reports required to be filed by Secti8 or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for ssicbrter period of time that the registrant wasunexgl to file such reports), and (2)
been subject to such filing requirements for thet 88 days.

Yes [ No[

Indicate by check mark whether the registrant lsstted electronically and posted on its corpo¥atb site, if any, every Interactive Data
File required to be submitted and posted pursuaRile 405 of Regulation S-T (§232.405 of this ¢bgpduring the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files).

Yes [ No[

Indicate by check mark whether the registrant iarge accelerated filer, an accelerated filer, a-axcelerated filer, or a smaller repor!
company. See the definitions of “large accelerdiled” “accelerated filer” and “smaller reportingpmpany” in Rule 122 of the Exchanc

Act.
Large accelerated fildxl Accelerated fileid
Non-accelerated fileldl (Do not check if a smaller reporting company) Smaller reporting compariy

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exgfe Act).
Yes O No [
Indicate the number of shares outstanding of ehtitedssuer’s classes of common stock, as ofdtest practicable date.

Common Stock, par value $1.00 per share: 47,555h8€ees (as of March 31, 2015 ).
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PART 1- FINANCIAL INFORMATION
Iltem 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS

(In thousands, except per share data)
Net sales
Product sales
Service sales
Total net sales
Cost of sales
Cost of product sales
Cost of service sales
Total cost of sales
Gross profit
Research and development expenses
Selling expenses
General and administrative expenses
Operating income
Interest expense
Other income, net
Earnings before income taxes
Provision for income taxes
Earnings from continuing operations

Loss from discontinued operations, net of taxes

Net earnings
Basic earnings per share:
Earnings from continuing operations
Loss from discontinued operations
Total
Diluted earnings per share:
Earnings from continuing operations
Loss from discontinued operations
Total
Dividends per share
Weighted-average shares outstanding:
Basic
Diluted

(UNAUDITED)

Three Months Ended

March 31,
2015 2014

$ 445,68 $ 436,22
100,51: 106,73:

546,19¢ 542,95¢

293,00 288,93«

62,09 69,41

355,10¢ 358,34!

191,09¢ 184,61:
(15,267) (16,877
(31,089 (32,63))
(71,91) (74,077

72,83t 61,03«
(8,99¢) (9,05%)

481 112

64,32( 52,09:
(21,095 (15,667)

$ 43,22: % 36,43(
$ (27,237 $ (1,26¢)
$ 15,99 % 35,16¢
$ 091 $ 0.7¢
(0.59) (0.09)

0.34 0.7:

$ 08¢ $ 0.7¢
(0.56) (0.02)

0.3: 0.7z

$ 0.1z % 0.1z
47, 72¢ 47,98:

48,73: 49,13(

See notes to condensed consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVECOME (LOSS)
(UNAUDITED)
(In thousands)

Three Months Ended
March 31,
2015 2014
$ 15,991 $ 35,16¢

Net earnings
Other comprehensive income (loss)

Foreign currency translation, net of tax $ (56,479 $ (9,91)
Pension and postretirement adjustments, net dPtax 2,40: 78¢€
Other comprehensive income (loss), net of tax (54,070 (9,139
Comprehensive income (I0ss) $ (38,079 $ 26,03¢

(1) The tax benefit (expense) included in other paghensive income (loss) for foreign currency tiaien adjustments for the three months
ended, March 31, 2015 and 2014 were $2.2 milliah(&0.3) million , respectively.

(2) The tax benefit (expense) included in other paghensive income (loss) for pension and postretre adjustments for the three months
ended March 31, 2015 and 2014 were ($1.4) millioch @0.5) million , respectively.
See notes to condensed consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(In thousands, except share data)

March 31, December 31,
2015 2014
Assets
Current assets:
Cash and cash equivalents $ 215,59: $ 450,11¢
Receivables, net 496,01 495,48(
Inventories, net 390,18t 388,67
Deferred tax assets, net 45,95; 44,31
Assets held for sale 92,16¢ 147,34
Other current assets 100,92! 45,15:
Total current assets 1,340,84 1,571,07
Property, plant, and equipment, net 439,30! 458,91¢
Goodwill 983,99t 998,50t
Other intangible assets, net 337,00 349,22
Other assets 24,24 21,78
Total assets $ 3,125,39" $ 3,399,51.
Liabilities
Current liabilities:
Current portion of long-term and short-term debt $ 9%t $ 1,06¢
Accounts payable 131,88 152,26t
Accrued expenses 109,89: 145,93t
Income taxes payable 5,54: 22,47:
Deferred revenue 150,65! 176,69:
Liabilities held for sale 29,13¢ 35,39
Other current liabilities 55,26( 38,16!
Total current liabilities 483,34! 571,99:
Long-term debt 965,18 953,27
Deferred tax liabilities, net 105,32¢ 51,55¢
Accrued pension and other postretirement benesitsco 68,86( 226,68
Long-term portion of environmental reserves 14,02« 14,91
Other liabilities 87,95( 102,65:
Total liabilities 1,724,69: 1,921,07
Contingencies and commitments (Note 13)
Stockholders' Equity
Common stock, $1 par value,100,000,000 shares @azgdoat March 31, 2015 and
December 31, 2014; 49,189,702 shares issued athi\84r2015 and December 31,
2014; outstanding shares were 47,555,199 at MakcB®L5 and 47,904,518 at
December 31, 2014 49,19( 49,19(
Additional paid in capital 153,43. 158,04.
Retained earnings 1,479,10 1,469,30!
Accumulated other comprehensive loss (182,48) (128,41)
Common treasury stock, at cost (1,634,503 shaekmath 31, 2015 and 1,285,184
shares at December 31, 2014) (98,54) (69,699
Total stockholders' equity 1,400,70 1,478,43.
Total liabilities and stockholders' equity $ 3,125,39! $ 3,399,51.

See notes to condensed consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

Three Months Ended

March 31,
(In thousands) 2015 2014
Cash flows from operating activities:
Net earnings $ 1599. $ 35,16«
Adjustments to reconcile net earnings to net casld by operating activities:
Depreciation and amortization 25,70¢ 30,95:
(Gain)/loss on sale of businesses (1,259 —
(Gain)/loss on fixed asset disposals (509 ()]
Deferred income taxes 491 (2,940
Share-based compensation 2,62( 2,402
Impairment of assets held for sale 40,81: —
Change in operating assets and liabilities, ndusfnesses acquired:
Accounts receivable, net (9,999 (10,849
Inventories, net (20,179 (14,51H
Progress payments (1179) (4,777
Accounts payable and accrued expenses (59,04¢) (42,49()
Deferred revenue (26,03%) (8,919
Income taxes payable (15,579 10,87:
Net pension and postretirement liabilities (141,589 (4,154
Other current and long-term assets and liabilities 7,572 (5,339
Net cash used for operating activities (171,09) (14,599
Cash flows from investing activities:
Proceeds from sales and disposals of long liveetass 837 42¢
Proceeds from divestitures 4,01( —
Additions to property, plant, and equipment (9,096 (18,365
Acquisition of businesses, net of cash acquired (13,229 (32,85Y)
Additional consideration on prior period acquigitso (436 (230
Net cash used for investing activities (17,919 (51,029
Cash flows from financing activities:
Borrowings under revolving credit facility 1,29¢ 163,48:
Payment of revolving credit facility (1,400 (164,089
Principal payments on debt — (80)
Repurchases of common stock (46,985 (5,019
Proceeds from share-based compensation 7,61¢€ 21,13t
Other 14C —
Excess tax benefits from share-based compensation 3,291 5,40¢
Net cash (used for) provided by financing activitie (36,047 20,84t
Effect of exchange-rate changes on cash (9,476 (2,556
Net decrease in cash and cash equivalents (234,52)) (47,32°)
Cash and cash equivalents at beginning of period 450,11¢ 175,29:
Cash and cash equivalents at end of period $ 21559 §$ 127,96
Supplemental disclosure of non-cash activities:
Capital expenditures incurred but not yet paid $ 50z $ 1,16(
Property and equipment acquired under build totsanitsaction $ — 3 8,00¢

See notes to condensed consolidated financial statements
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December 31, 2013

Net earnings

Other comprehensive loss, net of tax
Dividends paid

Restricted stock

Stock options exercised, net of tax
Other

Share-based compensation
Repurchase of common stock
December 31, 2014

Net earnings

Other comprehensive loss, net of tax
Dividends declared

Restricted stock

Stock options exercised, net of tax
Other

Share-based compensation
Repurchase of common stock

March 31, 2015

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONOLIDATED STATEMENTS OF STOCKHOLDERSCIJITY

(UNAUDITED)
(In thousands)

Accumulated

Additional Other
Common Paid in Retained Comprehensive Treasury
Stock Capital Earnings Income (Loss) Stock
$ 49,19( $ 150,61t $ 1,380,98 $ 25,25¢ % (53,349
— — 113,33t — —
— — — (153,67() —
— — (25,019 — —
— (722) — — 3,15¢
— 311 — — 45,04¢
— (430 — — 43C
— 8,26¢ — — 234
— — — — (65,22()
$ 49,19( $ 158,04: $ 1,469,301 $ (128,41) $ (69,699
— — 15,99: — —
— — — (54,07() —
— — (6,190 — —
— (5,699 — — 8,07¢
— (674 — — 9,191
— (572) — — 572
— 2,32¢ — — 29/
— — — — (46,989
$ 49,19( $ 153,43: $ 1,479,100 $ (182,48) $ (98,54

See notes to condensed consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

1. BASIS OF PRESENTATION

Curtiss-Wright Corporation and its subsidiarie® (t@orporation” or the “Company”) is a diversifieaultinational manufacturing and service
company that designs, manufactures, and overhaetésppn components and provides highly enginepreducts and services to the
aerospace, defense, automotive, shipbuilding, gsieg, oil, petrochemical, agricultural equipmeatlroad, power generation, security, and
metalworking industries.

The unaudited condensed consolidated financiadrsiants include the accounts of Curtiss-Wright andhigjority-owned subsidiaries. All
intercompany transactions and accounts have baamated.

The unaudited condensed consolidated financiadrsiants of the Corporation have been prepared mirsmghe rules and regulations of the
U.S. Securities and Exchange Commission (SEC)afbertformation and footnote disclosures normatigiided in annual financial
statements have been condensed or omitted as eyt such rules and regulations. In the opiniomanagement, the accompanying
unaudited condensed consolidated financial statesmefiect all adjustments necessary for a fais@néation of these financial statements.

Management is required to make estimates and judigntieat affect the reported amount of assetdlitiab, revenue, and expenses and
disclosure of contingent assets and liabilitiethisnaccompanying financial statements. Actual tesuby differ from these estimates. The
most significant of these estimates includes thienase of costs to complete long-term contractseuride percentage-of-completion
accounting methods, the estimate of useful livepfoperty, plant, and equipment, cash flow estgwaised for testing the recoverability of
assets, pension plan and postretirement obligassomptions, estimates for inventory obsolescerstimates for the valuation and useful
lives of intangible assets, legal reserves, ane#tienate of future environmental costs. Changesiimates of contract sales, costs, and
profits are recognized using the cumulative catglmethod of accounting. This method recognizeléncurrent period the cumulative effect
of the changes on current and prior periods. Adagiy, the effect of the changes on future periofisontract performance is recognized ¢
the revised estimate had been the original estinrathe three month periods ended March 31, 20tb2814 , there were no individual
significant changes in estimated contract costthéropinion of management, all adjustments comsttiaecessary for a fair presentation have
been reflected in these financial statements.

The unaudited condensed consolidated financiadrsiants should be read in conjunction with the addibnsolidated financial statements
and notes thereto included in the Corporation’s42@tinual Report on Form 10-K. The results of ogerst for interim periods are not
necessarily indicative of trends or of the opemtisults for a full year.

Changes in Segment Presentation

In 2015, the Corporation revised its reportablensents as a result of previously announced discoatiroperations to: Commercial/Industi
Defense, and Power. Prior period financial infoiiorahas been reclassified to conform to the cumpeniod presentation. See Note 11 for
more information on the Corporation's reportablgnsents.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Recent accounting pronouncements

Standard Description Effect on the financial statements
ASU 2014-09 Revenueln May 2014, the FASB issued a comprehensive neemae recognition The Corporation is currently

from contracts with standard which will supersede previous existingene:e recognition evaluating the impact of the adoption
customers guidance. The standard creates a five-step modet¥enue recognition of this standard on its Consolidated

that requires companies to exercise judgment wbhanidering contract Financial Statements.
terms and relevant facts and circumstances. Tleesfisp model includes
(1) identifying the contract, (2) identifying thearate performance
obligations in the contract, (3) determining threngaction price, (4)
allocating the transaction price to the separatfopmance obligations and
(5) recognizing revenue when each performance atidig has been
Date of adoption: satisfied. The standard also requires expandetbdises surrounding
January 1, 2017 revenue recognition. The standard is effectivdigmal periods beginning
after December 15, 2016 and allows for eitherriiitospective or
modified retrospective adoption.

ASU 2015-03 In April 2015, the FASB issued guidance which ctemthe presentation The Corporation does not expect the
Simplifying the of debt issuance costs in financial statementsertity presents such cosssandard to have a significant impact
Presentation of Debt in the balance sheet as a direct deduction fromeffaged debt liability  on its Consolidated Financial
Issuance Costs rather than as an asset. Amortization of the destgported as interest ~ Statements.

Date of adoption: expense.

January 1, 2016

2. DISCONTINUED OPERATIONS AND ASSETS HELD FORSALE

As part of a strategic portfolio review conductac®D14, the Corporation had identified certain besses it considered non-core. The
Corporation considers businesses non-core whelusieess’ products or services do not complemsmitsting businesses and where the
long-term growth and profitability prospects ardéolethe Corporation’s expectations. As part of ihifative, the Corporation divested one
business in the first quarter of 2015 , that wavijously held for sale. The results of operatiohthese businesses are reported as
discontinued operations within our Condensed Caaaiild Statements of Earnings and prior year anscuate been restated to conform to
the current year presentation.

During the first quarter of 2015, due to continuedertainty in the Oil & Gas markets, the Corpanatiecognized an impairment charge of
$40 million in its Downstream Refining business.

The aggregate financial results of all discontinapdrations for the three months ended March 3% astfollows:

(In thousands) 2015 2014

Net sales $ 3425¢ $ 98,45
Loss from discontinued operations before incomegéx (40,117 (1,980
Income tax benefit/(expense) 12,67¢ 714
Gain/(loss) on sale of busines§és 20z —

Earnings from discontinued operations $ (27,23) $ (1,26€)

@ oss from discontinued operations before incomesarcludes approximately $41 million of Held fatesimpairment expense in the three
months ended March 31, 2015.

@|n the first quarter ended March 31, 2015 , thepBoation recognized aggregate after tax gain d $tillion on the sale of our Aviation
Ground Support Equipment business which operatddmithe Defense segment.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Assets held for sale

During the third quarter of 2014, the Corporatiemenitted to a plan to sell two surface technolagatment facilities, its Engineered
Packaging business, as well as its Downstream iRgflsusiness. As of March 31, 2015 , these busésessntinue to be classified as held for
sale and their results of operations are presexgetiscontinued operations in the Condensed Caladell Statement of Earnings.

The aggregate components of the assets class#ikdld for sale, are as follows:

(In thousands) March 31, 2015

Assets held for sale:
Receivables, net $ 49,66
Inventories, net 23,80:
Property, plant, and equipment, net 21,23
Goodwill 39,39¢
Other intangible assets, net 17,52«
Other assets 12¢
Deferred tax assets, net 14,31°
Reserve for assets held for sale (73,890

Total assets held for sale, current $ 92,16¢

Liabilities held for sale

Accounts payable $ 7,222
Accrued expenses 4,72:
Deferred revenue 14,60¢
Other current liabilities 2,26:
Other liabilities 32t
Total liabilities held for sale, current $ 29,13¢

The following table outlines the net sales and iegsi(loss) before income taxes attributable toabsets held for sale for the three months
ended March 31. All impairment charges recordedrasieided herein;

Earnings /(loss) before

Net Sales income taxes
(In thousands) 2015 2014 2015 2014
Surface Technologies - Domestic 1,11(C 1,32¢ 38 16E
Engineered Packaging 4,37 6,14¢ 10t 1,047
Downstream Refining 28,19: 27,09: (38,929 (1,000
Total included in discontinued operations $ 33,67¢ $3456¢ $ (38,78 $ 21z

Divestitures and facility closures

On January 9, 2015, the Corporation sold the as$dis Aviation Ground support business for £3limil ( $4 million ). Net sales and loss
before income taxes attributable to this businesghie three months ended March 31, 2014 werer@illidn and $(0.8) million, respectively

During 2014, the Corporation disposed of four besges aggregating to cash proceeds of $153 millitve divestitures resulted in aggregate
pre-tax losses in excess of $29 million , and tamdfits of approximately $6.7 million . During 2Q1He Corporation also closed three
international manufacturing facilities in its SwéaTechnologies business. Aggregate net salesoandéfore income taxes attributable to
2014 divestitures and facility closures for theethmonths ended March 31, 2014 were $56.9 millimh%id.4 million , respectively.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. ACQUISITIONS

2015 Acquisitions

Bolt's Metallizing, Inc

On March 16, 2015 , the Corporation acquired cerasets and assumed certain liabilities of Belégllizing, Inc. for $13.2 million in cash.
The Asset Purchase Agreement contains a purchieegaljustment mechanism and representations arrdnti@s customary for a
transaction of this type, including a portion o fhurchase price held back as security for potenti@mnification claims against the seller.
Bolt's Metallizing is a provider of thermal sprayatings for critical aerospace applications, ingigchigh velocity oxygen fuel (HVOF) and
plasma spray coating capabilities. The acquiresinass will operate within Curtiss-Wright's Comniabitndustrial segment.

There have been no significant purchase price tdgrgs to our 2014 acquisitions since Decembe314.

4, RECEIVABLES

Receivables primarily include amounts billed totougers, unbilled charges on long-term contractsisting of amounts recognized as sales
but not billed, and other receivables. Substagtelllamounts of unbilled receivables are expetteae billed and collected within one year.
An immaterial amount of unbilled receivables arbjsut to retainage provisions. The amount of claémd unapproved change orders within
our receivables balances are immaterial.

The composition of receivables is as follows:

(In thousands)

March 31, 2015 December 31, 2014
Billed receivables:
Trade and other receivables $ 362,34¢ $ 363,24:
Less: Allowance for doubtful accounts (7,25)) (5,619
Net billed receivables 355,09 357,62:
Unbilled receivables:
Recoverable costs and estimated earnings not billed 153,18 150,52t
Less: Progress payments applied (12,260) (12,66%)
Net unbilled receivables 140,92: 137,85¢
Receivables, net $ 496,01¢ $ 495,48
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. INVENTORIES

Inventoried costs contain amounts relating to lterga contracts and programs with long productioties;, a portion of which will not be
realized within one year. Long-term contract ineeptincludes an immaterial amount of claims or o§imilar items subject to uncertainty
concerning their determination or realization. Imeies are valued at the lower of cost or markke composition of inventories is as
follows:

(In thousands)

March 31, 2015 December 31, 2014

Raw materials $ 208,38( $ 201,99!
Work-in-process 85,11¢ 89,42:
Finished goods and component parts 107,67( 103,83:
Inventoried costs related to long-term contracts 54,70° 59,07(
Gross inventories 455,87¢ 454,32.
Less: Inventory reserves (51,180 (51,43
Progress payments applied (14,509 (14,21
Inventories, net $ 390,18t $ 388,671

Inventoried costs related to long-term contractduithe capitalized contract development costs rélaieertain aerospace and defense
programs of $29.4 million and $33.9 million , adwdirch 31, 2015 and December 31, 2014 , respeygtiVélese capitalized costs will be
liquidated as production units are delivered todhstomer. As of March 31, 2015 and December 314 2@3.4 million and $7.2 million ,
respectively, are scheduled to be liquidated updisting firm orders.

6. GOODWILL

During the first quarter of 2015, the Corporatiealigned its reportable segments as discussedthefun Note 11. The goodwill balances as
of December 31, 2014 have been restated to refleathange in reportable segments.

The changes in the carrying amount of goodwilltfa three months ended March 31, 2015 are as fsilow

(In thousands)

Commercial/
Industrial Defense Power Consolidated
December 31, 2014 $ 454,09: $ 356,68¢ $ 187,72 $ 998,50t
Acquisitions 6,79¢ — — 6,79¢
Goodwill adjustments — 1,131 — 1,131
Foreign currency translation adjustment (9,167%) (12,98%) (287) (22,439
March 31, 2015 $ 451,72 $ 344,83 $ 187,43t $ 983,99t

During the first quarter of 2015, the Corporati@rfprmed a goodwill impairment assessment as dtrefsthe change in its reportable
segments. The Corporation tests for goodwill impaint at the reporting unit level, which is gengralhe level below our reportable
segments. As a result of the segment change, tiEoion performed a goodwill impairment assesdroarthe impacted reporting unit.
Based on the results of our impairment analyses Qbrporation does not believe that an impairmgiste
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

7. OTHER INTANGIBLE ASSETS, NET

The following tables present the cumulative comipmsiof the Corporation’s intangible assets:

(In thousands) March 31, 2015 December 31, 2014
Accumulated Accumulated
Gross Amortization Net Gross Amortization Net
Technology $ 172,88 $ (84,615 $ 88,27( $ 178,36¢ $ (8458 $ 93,78t
Customer related intangibles 351,16( (125,15) 226,00¢ 356,84« (122,92() 233,92:
Other intangible assets 39,16¢ (16,43¢) 22,72¢ 38,46( (16,947 21,51¢
Total $ 563,20¢ $ (226,20) $ 337,000 $ 573,67 $ (224,440 $ 349,22

During the first three months of 2015 , the Corfioraacquired intangible assets of $5.3 milliomnsisting of Customer related intangibles
and Other intangibles of $3.7 million and $1.6 iwiil, respectively.

Total intangible amortization expense for the thremths ended March 31, 2015 was $8.6 million aspared to $10.3 million in the
comparable prior year period. The estimated amatitin expense for the five years ending Decembg2@15 through 2019 is $33.9 millign
$33.4 million , $32.3 million , $30.5 million , arg28.5 million , respectively.

8. FAIR VALUE OF FINANCIAL INSTRUMENTS
Forward Foreign Exchange and Currency Option Contracts

The Corporation has foreign currency exposure milyna the United Kingdom, Europe, and Canada.e Torporation uses financial
instruments, such as forward and option contragtsedge a portion of existing and anticipatedifpreurrency denominated

transactions. The purpose of the Corporation’'sifpr currency risk management program is to regotatility in earnings caused by
exchange rate fluctuations. Guidance on accoumbingerivative instruments and hedging activitieguires companies to recognize all of
derivative financial instruments as either assetmbilities at fair value in the Condensed Coidatied Balance Sheets based upon quoted
market prices for comparable instruments.

Interest Rate Risks and Related Strategies

The Corporation’s primary interest rate exposusgelits from changes in U.S. dollar interest ratde Torporation’s policy is to manage
interest cost using a mix of fixed and variable r@d¢bt. The Corporation periodically uses interatst swaps to manage such exposures. L
these interest rate swaps, the Corporation exclsaagispecified intervals, the difference betweesdf and floating interest amounts
calculated by reference to an agreed-upon notiomatipal amount.

For interest rate swaps designated as fair valdgds(i.e., hedges against the exposure to chamgfes fair value of an asset or a liability or
an identified portion thereof that is attributalidea particular risk), changes in the fair valuehaf interest rate swaps offset changes in the fair
value of the fixed rate debt due to changes in gtariterest rates.

The notional amounts of the Corporation’s outstagdinterest rate swaps designated as fair valugdsedere $400 million at March 31,
2015 .

The fair value accounting guidance requires the¢tasand liabilities carried at fair value be dféess and disclosed in one of the following
three categories:

Level 1: Quoted market prices in active marketsdentical assets or liabilities that the compaagy the ability to access.

Level 2: Observable market based inputs or unobsésinputs that are corroborated by market dath as quoted prices, interest rates, and
yield curves

Level 3: Inputs are unobservable data points tteahat corroborated by market data.

Based upon the fair value hierarchy, all of thevend foreign exchange contracts and interest masgps are valued at a Level 2.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Effects on Consolidated Balance Sheets

The location and amounts of derivative instrumait¥alues in the condensed consolidated balaneet stne below.

(In thousands)
March 31, 2015 December 31, 2014

Assets
Designated for hedge accounting
Interest rate swaps $ 6,78¢ $ —
Undesignated for hedge accounting
Forward exchange contracts $ — 8 60¢
Total asset derivatives (A) $ 6,78¢ $ 60%
Liabilities
Designated for hedge accounting
Interest rate swaps $ — 3 5,121
Undesignated for hedge accounting
Forward exchange contracts $ 82C $ 67€
Total liability derivatives (B) $ 82C $ 5,79i

(A) Forward exchange derivatives are included ihgdturrent assets and interest rate swap assetschrded in Other assets.

(B) Forward exchange derivatives are included ineDturrent liabilities and interest rate swapiliabs are included in Other
liabilities.
Effects on Condensed Consolidated Statements of Earnings

Fair value hedge

The location and amount of gains or losses on #ugéd fixed rate debt attributable to changesamihrket interest rates and the offsetting
gain (loss) on the related interest rate swapth®three months ended March 31, were as follows:

Gain/(Loss) on Swap Gain/(Loss) on Borrowings
Three Months Ended Three Months Ended
(In thousands) March 31, March 31,
Income Statement Classification 2015 2014 2015 2014
Other income, net $ 11,91C $ 12,778 $ (11,910 $ (22,77Y

Undesignated hedges

The location and amount of gains and losses rezedrin income on forward exchange derivative catdraot designated for hedge
accounting for the three months ended March 31ewsrfollows:

Three Months Ended

(In thousands) March 31,
Derivatives not designated as hedging instrument 2015 2014
Forward exchange contracts:

General and administrative expenses $ 972) $ (2,950
Debt

The estimated fair value amounts were determineithéyCorporation using available market informatioat is primarily based on quoted
market prices for the same or similar issues adaxth 31, 2015 . Accordingly, all of the Corpoaatis debt is valued at a Level 2. The fair



values described below may not be indicative ofrealizable value or reflective of future fair vatu Furthermore,
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

the use of different methodologies to determinefdirevalue of certain financial instruments cowddult in a different estimate of fair value at
the reporting date.

The carrying amount of the variable interest rabtdpproximates fair value as the interest rateseset periodically to reflect current mau
conditions.

(In thousands)

March 31, 2015 December 31, 2014

Carrying Estimated Carrying Estimated

Value Fair Value Value Fair Value

Industrial revenue bond, due 2023 $ 8,40( $ 8,40( $ 8,40 $ 8,40(
Revolving credit agreement, due 2019 — — — —
5.51% Senior notes due 2017 150,00( 162,67" 150,00( 162,61
3.84% Senior notes due 2021 100,42! 100,42! 99,93 99,93«
3.70% Senior notes due 2023 225,00( 231,60: 225,00( 225,74¢
3.85% Senior notes due 2025 101,13: 101,13: 98,36( 98,36(
4.24% Senior notes due 2026 203,40: 203,40: 197,23° 197,23
4.05% Senior notes due 2028 76,82¢ 76,82¢ 74,34¢ 74,34¢
4.11% Senior notes due 2028 100,00( 105,04: 100,00( 100,80:
Other debt 96& 96& 1,06¢ 1,06¢
Total debt $ 966,15 $ 990,47 $ 954,34¢ $ 968,51

Nonrecurring measurements

As discussed in Note 2. Discontinued OperationsAs®its Held For Sale, the Corporation classifietiain businesses as held for sale du
the third quarter. In accordance with the provisiofthe Impairment or Disposal of Long-Lived Assgtiidance of FASB Codification
Subtopic 360-10, the carrying amount of the dispgsaips were written down to their estimated failue, less costs to sell, resulting in an
impairment charge of $40.8 million , which was imdiéd in the loss from discontinued operations lgefioecome taxes for the three months
ended March 31, 2015. The fair value of the dishosaups were determined primarily by using noneliig quotes. In accordance with the
fair value hierarchy, the impairment charge is sifeed as a Level 3 measurement as it is basedgoifisant other unobservable inputs.

9. PENSION AND OTHER POSTRETIREMENT BENERT PLANS

The following tables are consolidated disclosurfeslladomestic and foreign defined pension plandescribed in the Corporation’s 2014
Annual Report on Form 10-K.

Pension Plans
The components of net periodic pension cost fotlihee months ended March 31, 2015 and 2014 delaws:

(In thousands)
Three Months Ended

March 31,
2015 2014
Service cost $ 7,13¢ $ 6,37(
Interest cost 7,491 7,544
Expected return on plan assets (13,679 (10,419
Amortization of prior service cost 15t 15¢
Amortization of unrecognized actuarial loss 3,86¢ 1,48

Net periodic benefit cost $ 4,96¢ $ 5,142
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NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

During the three months ended March 31, 2015 Citvporation made $145.0 million in contributionshie Curtiss-Wright Pension Plan. In
addition, contributions of $0.7 million were madethe Corporation’s foreign benefit plans during three months ended March 31,
2015 . Contributions to the foreign benefit plans expected to be $3.0 million in 2015 .

Defined Contribution Retirement Plan

Effective January 1, 2014 , all non-union employ&hs are not currently receiving final or careeermage pay benefits became eligible to
receive employer contributions in the Corporati@pensored 401(k) plan. The employer contributionkide both employer match and non-
elective contribution components, up to a maximunpleyer contribution of 6% of eligible compensatidnuring the three months ended
March 31, 2015 and 2014, the expense relatinge@lgin was $4.1 million and $3.9 million , respeely. The Corporation madg8.7 million
in contributions to the plan for the first quartér2015, and expects to make total contribution$1ef.0 million in 2015.

10. EARNINGS PER SHARE

Diluted earnings per share were computed basedeoweighted-average number of shares outstandirsggtll potentially dilutive common
shares. A reconciliation of basic to diluted skarsed in the earnings per share calculationfisllasvs:

(In thousands)
Three Months Ended

March 31,
2015 2014
Basic weighted-average shares outstanding 47,724 47,98:
Dilutive effect of stock options and deferred stacknpensation 1,00¢ 1,14¢
Diluted weighted-average shares outstanding 48,73: 49,13(

As of the period ended March 31, 2015 and MarcH2B814 respectively, there were no stock optionstantling that were considered anti-
dilutive.

11. SEGMENT INFORMATION

Prior to the first quarter of 2015, the Corporatieported its results of operations through thesgreents: Commercial/Industrial, Defense,
Energy. Beginning in the first quarter of 2015, @arporation realigned its reportable segmentsrasut of previously announced
discontinued operations. The Energy segment wasnwed Power and businesses serving the nuclear defesdse and new build (AP1000)
power generation markets, which had previously ajeerwithin the Defense segment have moved togheRower segment. The remaining
oil and gas businesses that had operated withigtleegy segment have joined the Commercial/Indalstegment. As result of this
realignment, the Corporation's new reportable segsnare: Commercial/Industrial, Defense, and Power.

The Commercial/lIndustrial reportable segment ismased of businesses that provide a diversifiedraffy of highly engineered products and
services supporting critical applications acrossabrospace, automotive and general industrialetsrihe products offered include
electronic throttle control devices and transmissbifters; electro-mechanical actuation contrehponents and pressure relief management
systems.

The Defense reportable segment provides embeddeduting board level modules, integrated subsystaimt aiming and stabilization
products, and weapons handling systems to defeasgkels.

The Power segment is comprised of businesses #watfacture and service main coolant pumps, powesa&leompact motors, generators,
and secondary propulsion systems. We also havedi#ero leverage proven defense technology anmheeng expertise to provide Reac
Coolant Pump (RCP) technology, pump seals, andaawid drive mechanisms for commercial nuclear eoplants. Additional products
include a wide range of hardware, pumps, pressessels, fastening systems, specialized
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containment doors, airlock hatches, spent fuel m@ament products, and fluid sealing technologiestmiear power plants and nuclear
equipment manufacturers.

The Corporation's measure of segment profit orisperating income. Interest expense and incaxestare not reported on an operating
segment basis because they are not considered setfments’ performance evaluation by the Corpmratichief operating decision-maker,
its Chief Executive Officer.

Net sales and operating income by reportable segwene as follows

(In thousands)
Three Months Ended

March 31,
2015 2014

Net sales

Commercial/Industrial $ 299,89¢ $ 302,01
Defense 114,35: 113,15:
Power 135,13! 130,27!
Less: Intersegment revenues (3,18¢) (2,486¢)
Total consolidated $ 546,19¢ $ 542,95¢
Operating income (expense)

Commercial/Industrial $ 43,28¢ $ 38,49¢
Defense 18,027 15,78¢
Power 19,51: 14,27¢
Corporate and eliminatiortd (7,999 (7,52)
Total consolidated $ 72,83t § 61,03«

@ Corporate and eliminations includes pension andrgtbstretirement benefit expense, certain envisrial costs related to remediation at
legacy sites, foreign currency transactional gaims losses, and certain other expenses.

Adjustments to reconcile operating income to eayminefore income taxes:

(In thousands)
Three Months Ended

March 31,
2015 2014
Total operating income $ 72,83 $ 61,03
Interest expense (8,996 (9,05%)
Other income, net 481 112
Earnings before income taxes $ 64,320 $ 52,09:

(In thousands)
March 31, 2015 December 31, 2014

Identifiable assets

Commercial/Industrial $ 1,534,100 $ 1,534,88:
Defense 781,08! 837,89
Power 584,06: 588,36t
Corporate and Other 133,97 291,02!

Assets held for sal $ 92,16¢ $ 147,34



Total consolidated $ 3,125,39 $ 3,399,51.
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12. ACCUMULATED OTHER COMPREHENSIVE INCOM E (LOSS)

The cumulative balance of each component of accatedilother comprehensive income (loss), net ofiseas follows:

(In thousands)
Accumulated

Foreign currency Total pension an other
translation postretirement  comprehensive
adjustments, net adjustments, net income (loss)
December 31, 2013 $ 59,10: $ (33,849 $ 25,25¢
Current period other comprehensive income (loss) (79,38¢) (74,28 (153,670
December 31, 2014 $ (20,287 $ (108,129 $ (128,41)
Other comprehensive loss before reclassifications (56,477) 4C (56,437
Amounts reclassified from accumulated other compmsive los$" — 2,36: 2,36:
Net current period other comprehensive income Yloss (56,477) 2,40: (54,070
March 31, 2015 $ (76,756 $ (105,724 $ (182,48))

(1) All amounts are after ts

Details of amounts reclassified from accumulatégtotomprehensive income (loss) are below:

(In thousands)
Amount reclassified from Affected line item in the

Accumulated other statement where net earnir
comprehensive income (los is presented
Defined benefit pension and other postretiremenebeplans
Amortization of prior service costs 9 (1
Amortization of actuarial losses (3,727) (1)

(3,71¢) Total before tax
1,35  Income tax

Total reclassifications $ (2,369 Net of tax

(1) These items are included in the computation ofpsetodic pension cost. See Note 9, Pension andr@hbstretirement Bene

Plans.
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13. CONTINGENCIES AND COMMITMENTS
Legal Proceedings

The Corporation has been named in a number of issvbiat allege injury from exposure to asbestbs.date, the Corporation has not been
found liable for or paid any material sum of monegettlement in any case. The Corporation befietgeeminimal use of asbestos in its past
and current operations and the relatively non-feéaondition of asbestos in its products makeslikaly that it will face material liability in
any asbestos litigation, whether individually otte aggregate. The Corporation maintains ins@rangerage for these potential liabilities
and believes adequate coverage exists to covenranyticipated asbestos liability.

In December 2013, the Corporation, along with otheaffiliated parties, received a claim from CaaadNatural Resources Limited (CNRL)
filed in the Court of Queen's Bench of Alberta, idiad District of Calgary. The claim pertains tdanuary 2011 fire and explosion at a
delayed coker unit at its Fort McMurray refinerathesulted in the injury of five CNRL employeeanthge to property and equipment, and
various forms of consequential loss, such as lbgsddit, lost opportunities, and business intetroip. The fire and explosion occurred when a
CNRL employee bypassed certain safety controlsopethed an operating coker unit. The total quantiialleged damages arising from the
incident has not been finalized, but is estimateghéet or exceed $1 billion . The Corporation rrairs various forms of commercial,
property and casualty, product liability, and otfems of insurance; however, such insurance maya@dequate to cover the costs
associated with a judgment against us. The Coriporé currently unable to estimate an amountaoge of potential losses, if any, from this
matter. The Corporation believes it has adequatd Befenses and intends to defend this matteraticpgly. The Corporation's financial
condition, results of operations, and cash flowsil@ be materially affected during a future fisgahrter or fiscal year by unfavorable
developments or outcome regarding this claim.

In addition to the CNRL litigation, the Corporatienparty to a number of other legal actions amihts, none of which individually or in the
aggregate, in the opinion of management, are eggaothave a material effect on the Corporatioasults of operations or financial position.

Letters of Credit and Other Financial Arrangements

The Corporation enters into standby letters of iti@greements and guarantees with financial irt&tits and customers primarily relating to
guarantees of repayment, future performance onioezbntracts to provide products and servicesteusgcure advance payments from
certain international customers. At March 31, 2@h8 December 31, 2014 , there were $58.0 milli@h%6#.3 million of stand-by letters of
credit outstanding, respectively, and $13.4 millkord $20.7 million of bank guarantees outstandiespectively. As of March 31, 2015,
letters of credit outstanding related to discoritigioperations were $14.6 million . In additiong tBorporation is required to provide the
Nuclear Regulatory Commission financial assurareaahstrating its ability to cover the cost of deauissioning its Cheswick, Pennsylva
facility upon closure, though the Corporation doesintend to close this facility. The Corporatiogs provided this financial assurance in
form of a $52.9 million surety bond.

AP1000 Program

Within the Corporation’s Power segment, our Eledttechanical Division is the reactor coolant pum|CE supplier for the Westinghouse
AP1000 nuclear power plants under constructionim& and the United States. The terms of the ABIliina and United States contracts
include liquidated damage penalty provisions fdufa to meet contractual delivery dates if the @@oation caused the delay and the delay
was not excusable. On October 10, 2013, the Catiporreceived a letter from Westinghouse statintiflements to the maximum amount of
liquidated damages allowable under the AP1000 Ctamaract of approximately $25 million . The Corgiion would be liable for liquidated
damages under the contract if certain contractelaery dates were not met and if the Corporati@s weemed responsible for the delay. As
of March 31, 2015, the Corporation has not metageicontractual delivery dates under its AP 1000tiacts; however there are significant
uncertainties as to which parties are responsdrléhe delays. The Corporation believes it hagjadt legal defenses and intends to
vigorously defend this matter. Given the uncertagsurrounding the responsibility for the delagsancrual has been made for this matter as
of March 31, 2015. The range of possible losDisab$41 million .
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MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlgport on Form 10-Q may be deemed to contain “fodvaoking statements” within the
meaning of the Private Securities Litigation Refakat of 1995. Examples of forward-looking statetseinclude, but are not limited to: (a)
projections of or statements regarding return @esiment, future earnings, interest income, satdame, other income, earnings or loss per
share, growth prospects, capital structure, anerdthancial terms, (b) statements of plans anéahjes of management, (c) statements of
future economic performance, and (d) statemendéssiimptions, such as economic conditions underbytimgr statements. Such forward-
looking statements can be identified by the usemfard-looking terminology such as “anticipateélieves,” “continue,” “could,”

“estimate,” “expects,” “intend,” “may,” “might,” “atlook,” “potential,” “predict,” “should,” “will,” as well as the negative of any of the
foregoing or variations of such terms or comparaiminology, or by discussion of strategy. Nousgace may be given that the future
results described by the forward-looking statemeiitdoe achieved. While we believe these forwlrdking statements are reasonable, they
are only predictions and are subject to known arichawn risks, uncertainties, and other factors, yw@rwhich are beyond our control, wh
could cause actual results, performance, or achienéto differ materially from anticipated futuresults, performance, or achievement
expressed or implied by such forward-looking staets. These risks and uncertainties include, lmihat limited to, those described in “ltem
1A. Risk Factors” of our 2014 Annual Report on FdrtrK, and elsewhere in that report, those desdribv¢his Quarterly Report on Form 10-
Q, and those described from time to time in ouwnrfitreports filed with the Securities and Excha@genmission. Such forward-looking
statements in this Quarterly Report on Form 10-uithe, without limitation, those contained in ItdmFinancial Statements and Item 2.
Management's Discussion and Analysis of Finanataldtion and Results of Operations.

” w ” o " ou

Given these risks and uncertainties, you are caatiomot to place undue reliance on such forwar#ihgpstatements. These forward-looking
statements speak only as of the date they were,raadeve assume no obligation to update forwaodting statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.
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COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotiicadvanced, value-added products and
services to a broad range of industries which epented through our Commercial/Industrial, Deferssel Power segments. We are positic
as a market leader across a diversified arrayabfeninarkets through engineering and technologéealdrship, precision manufacturing, and
strong relationships with our customers. We proyideucts and services to a number of global market have achieved balanced growth
through the successful application of our core cet@pcies in engineering and precision manufactufing overall strategy is to be a
balanced and diversified company, less vulnerabtytles or downturns in any one market, and tabd#ish strong positions in profitable
niche markets. Approximately 33% of our 2015 revemnare expected to be generated from defensedaltatekets.

Beginning in the first quarter of 2015, the Corgmnarealigned its reportable segments as a re$piteviously announced discontinued
operations. As result of this realignment the Coafion's reportable segments are: Commercial/ImiglisDefense, and Power. Please refer to
Note 11 of the Corporation's Condensed Consolidaieaincial Statements for further information. Tigalignment has no impact on 1
Corporation’s historical Condensed Consolidatecdfaial Statements. Prior period amounts have beassified to conform to current
period presentation.

As discussed in Note 2, Discontinued OperationsAs®its Held for Sale, we have sold or plan tocslain businesses and have classified
such businesses as held for sale. The resultseptipns of these businesses are reported as tiseet operations within our Condensed
Consolidated Statements of Earnings. Prior yeaatschave been restated to conform to the cureant gresentation.

RESULTS OF OPERATIONS

The following Management'’s Discussion and Analysiginancial Condition and Results of Operation®@&A) is intended to help the

reader understand the results of operations aaddial condition of the Corporation for three manémded March 31, 2015. The financial
information as of March 31, 2015 should be readoinjunction with the financial statements for tleayended December 31, 2014 contained
in our Form 10-K.

The MD&A is organized into the following sectiorSonsolidated Statements of Earnings, Results bjnBss Segment, and Liquidity and
Capital Resources. Our discussion will be focugethe overall results of continuing operationsdaléd by a more detailed discussion of
those results within each of our reportable segment

Our three reportable segments are generally coratedtin a few end markets; however, each may bales across several end markets. A
market is defined as an area of demand for produadsservices. The sales trends for the relevankets will be discussed throughout the
MD&A.

Analytical Definitions

Throughout management’s discussion and analydigaricial condition and results of operations, tdvens “incremental” and “organic” are
used to explain changes from period to period. f€hm “incremental” is used to highlight the impacguisitions and divestitures had on the
current year results. The results of operationaéguisitions are incremental for the first twelaenths from the date of acquisition.
Additionally, the results of operations of divestagsinesses are removed from the comparable préorperiod for purposes of calculating
“organic” or “incremental” results. The definitiaf “organic” excludes the effect of foreign currgrtcanslation.
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Consolidated Statements of Earnings
Three Months Ended

March 31,
(In thousands) 2015 2014 % change
Sales
Commercial/Industrial $ 297,88 $ 300,95 (1%0)
Defense 113,50( 112,37: 1%
Power 134,81. 129,63! 4%
Total sales $ 546,19¢ $  542,95¢ 1%
Operating income
Commercial/Industrial $ 43,28¢ $ 38,49¢ 12%
Defense 18,027 15,78« 14%
Power 19,51 14,27¢ 37%
Corporate and eliminations (7,999 (7,527 (6%)
Total operating income $ 72,83t $ 61,03¢ 19%
Interest expense (8,99¢) (9,05 (1%)
Other income, net 481 11z NM
Earnings from continuing operations before taxes 64,32( 52,09: 23%
Provision for income taxes (21,099 (15,667) 35%
Net earnings from continuing operations $ 43,22 % 36,43( 19%
New orders $ 628,61° $  582,62( 8%

NM- not a meaningful percentage

Components of sales and operating income increase (decrease):

Three Months Ended

March 31,
Operating
Sales Income
Organic 3% 16%
Acquisitions —% —%
Foreign currency (2%) 3%
Total 1% 19%

Three months ended March 31, 2015 compar ed with three months ended March 31, 2014

Salesfor the first three months of 2015 increased $3ionilto $546 million , compared with the same pédrilo 2014. On a segment basis,
increase was largely driven by higher sales irPtbwer segment offset by slightly lower sales in @@rcial/Industrial segment. Sales in the
Defense segment were essentially flat.
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Operating incomeincreased $12 million , or 19% , to $73 milliomgdeaoperating margin increased 210 basis points318% , from the
comparable prior year period. Operating incomeslitsnwere primarily attributed to the Power segimehich experienced a origne benefii
to operating income as a result of a terminaticange order on the former Progress Energy AP1000.pfhe Commercial/Industrial segm
experienced organic growth as a result of operatimnprovement initiatives while the Defense segtisagrowth was primarily the result of
favorable foreign currency translation.

Non-segment operating expensacreased marginally as a result of unfavorableifpr exchange losses partially offset by lower jmens
costs.

Interest expensdn the first quarter of 2015 was essentially flatvthat of the comparable prior year period.

The effective tax rateincreased for the first quarter of 2015 to 32.8¥m 30.1% in the comparable prior year period. ptimary driver of
the increase in the effective tax rate was a réoludh the manufacturing deduction in the U.S.wadl as the mix of domestic and foreign
income.

Net earnings from continuing operationsincreased $7 million , to $43 million , primarilyt@buted to higher operating income across all of
our segments.

Comprehensive lossn the first quarter of 2015 was $38 million , caangd to comprehensive income of $26 million in¢benparable prior
year period. The change was mostly attributed édfdhowing:

» Foreign currency translation adjustments infitet quarter of 2015 resulted in $56 million corapensive loss, compared to a $9
million comprehensive loss in the comparable pyear period. The unfavorability in foreign currencgnslation adjustments is
primarily due to deterioration of several foreigmrencies against the U.S. dollar; most notablyBhish Pound, the Euro, and the
Canadian Dollar.

» Pension and postretirement adjustments withmprehensive income increased approximately $2anilliue to an increase in the
amortization of prior service costs and actuagases.

New ordersfor the first quarter of 2015 increased by $46ianillto $629 million , due to organic growth acrafishree segments.
RESULTS BY BUSINESS SEGMENT

Commercial/Industrial

The following tables summarize sales, operatingiime and margin, and new orders within the Commkmilustrial segment.

Three Months Ended

March 31,
(In thousands) 2015 2014 % change
Sales $ 297,88 $ 300,95 (1%)
Operating income 43,28¢ 38,49t 12%
Operating margin 14.5% 12.€% 17Cbps

New orders $ 336,53: $ 316,24¢ 6%
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Components of sales and operating income increase (decrease):

2015 vs. 2014

Operating
Sales Income
Organic 2% 12%
Acquisitions —% —%
Foreign currency (3%) —%
Total (1%) 12%

Salesin the Commercial/Industrial segment are primagignerated from the commercial aerospace and gandtatrial markets, and to a
lesser extent the defense and power generationetsark

Organic sales increased 2% over the comparableywar period, excluding 3% unfavorability in fagaicurrency translation. Within the
commercial aerospace market, we experienced higies of OEM actuation systems and sensors antbtoptoducts, primarily on the
Boeing 787 and Airbus A380 programs, offset by logades for surface treatment services primarily thuunfavorable foreign currency
translation. General industrial market sales weweet, due to decreased international sales ofexgre-service industrial valves. These
decreases were partially offset by higher domesties of our industrial vehicle products.

Operating incomeduring the first quarter of 2015 , increased $3iamil, or 12% , to $ 43 million , and operating iarincreased 170 basis
points from the comparable prior year period t¥%}. The increase in operating income is primatig to increased industrial vehicle
product sales as well as ongoing operational mangmovement initiatives. We also experienced higirefitability for surface treatment
services and industrial valves products as a re$alhgoing cost reduction initiatives.

New ordersincreased $20 million in the first quarter of 20ffbm the comparable prior year period, primarilyedo organic growth in our
sensors and controls and valve products.

Defense

The following tables summarize sales, operatingiime and margin, and new orders, within the Defeeggnent.

Three Months Ended

March 31,
(In thousands) 2015 2014 % change
Sales $ 113,50 $ 112,37: 1%
Operating income 18,021 15,78¢ 14%
Operating margin 15.€% 14.(% 19C bps
New orders $ 134,706 $ 124,42! 8%

Components of sales and operating income increase (decrease):

2015vs. 2014

Operating
Sales Income
Organic 4% —%
Acquisitions —% —%
Foreign currency (3%) 14%
Total 1% 14%
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Salesin the Defense segment are primarily generated frendefense market, and to a lesser extent, theneocial aerospace and the gen
industrial markets.

Sales increased $ 1 million , or 1% , to $ 114iomill, from the comparable prior year period, priffiyatue to organic growth in the Defense
markets offset by the unfavorable effects of faneigrrency translation. The increase is mostlytattable to increased demand for turret
drive stabilization systems to international custosras well as improved domestic sales on the Abgdatform within the ground defense
markets. These improvements were partially offyaddcreased levels of productions on several mjlit@licopter programs, including the
Apache and Chinook.

Operating incomeduring the first quarter of 2015 , increased $diamil, or 14% , to $18 million , and operating marmcreased 190 basis
points from the prior year quarter to 15.9% . Tiiprovement in operating income and operating nmawgis primarily driven by higher sales
of embedded computing products and the benefitsiobngoing margin improvement initiatives, largef§set by higher estimated costs on
certain long-term development contracts. In addjtfavorable foreign currency translation addedraxmately $2 million to current quarter
results.

New ordersincreased by $10 million to $135 million , primgrdue to increased demand for our COTS and embetiitaduting products.
Power

The following tables summarize sales, operatingiime and margin, and new orders, within the Powgmsat.

Three Months Ended

March 31,
(In thousands) 2015 2014 % change
Sales $ 13481 $ 129,63! 4%
Operating income 19,51: 14,27¢ 37%
Operating margin 14.5% 11.(% 35C bps
New orders $ 157,37¢ $ 141,94 11%

Components of sales and operating income increase (decrease):

2015 vs. 2014

Operating
Sales Income
Organic 4% 38%
Acquisitions —% (1%)
Foreign currency —% —%
Total 4% 37%

Salesin the Power segment are primarily generated fitoenpower generation and naval defense markets.

Sales increased $5 million , or 4% , to $135 millidrom the comparable prior year period, dueighér domestic AP1000 revenues, which
includes a one-time benefit as a result of a teation change order on the former Progress EnerdhOB@ plant. This improvement was
partially offset by lower China AP1000 program newes, as well as lower aftermarket sales suppodimgestic nuclear operating reactors.
Within the naval defense market, we experiencelidrigales of pumps and generators supporting ttggnid-class submarine program,
which were mainly offset by decreased productionhenFord-class aircraft carrier program.

Operating incomeduring the first quarter of 2015, increased $5ionill, or 37% , to $20 million , and operating margicreased 350 basis
points to 14.5% . The increases in operating incantkoperating margin were primarily driven by Bregress Energy AP1000 termination
change order, which provided a one-time benefihéocurrent period.
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New ordersincreased $15 million , against the comparablerprar period, primarily due to organic growth ur muclear businesses as a
result of increased demand in aftermarket prodsagtporting nuclear operating reactors.

SUPPLEMENTARY INFORMATION

The table below depicts sales by end market. Enmtehaales help provide an enhanced understandliograusinesses and the markets in
which we operate. The table has been includedpplsment the discussion of our consolidated opsgagsults.

Net Sales by End Market Three Months Ended
March 31,
(In thousands) 2015 2014 % change
Defense markets
Aerospace $ 71,34¢ $ 71,60¢ —%
Ground 18,65t 13,85¢ 35%
Naval 89,06: 87,88¢ 1%
Other 2,72¢ 957 NM
Total Defense $ 181,78¢ $ 174,30t 4%

Commercial markets

Aerospace $ 101,02 $ 103,09t (2%0)
Power Generation 113,23! 109,08t 4%
General Industrial 150,15! 156,46¢ (4%)
Total Commercial $ 364,41 $ 368,65: (1%0)
Total Curtiss-Wright $ 546,19¢ $ 542,95¢ 1%

NM- not a meaningful percentage

Defense market sales increased $7 million , or 4846182 million , from the comparable prior yearipd. Ground defense sales increased as
a result of higher demand for turret drive stahtiiian systems and higher domestic sales on thenddpatform, while aerospace defense
sales were essentially flat. Naval defense mank@tiy was marginal as a result of increased derfamplumps and generators supporting
Virginia Class submarines partially offset by desed production on the Ford-class aircraft captiegram.

Commercial market sales decreased $4 million %r, 10 $364 million , from the comparable prior yeariod, primarily due to decreased
sales in the general industrial markets, partiaffget by increased demand in the power generatiarkets. In the general industrial market,
the decreased international sales of our sevewiceandustrial valves were partially offset by hég domestic sales of industrial vehicle
products. Within the power generation market, insegl sales reflect the benefit of a terminatiomgbarder on the former Progress Energy
AP1000 plant. This non-recurring benefit was p#tiaffset by lower after-market sales supportirggrebstic nuclear operating reactors.
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LIQUIDITY AND CAPITAL RESOURCES

Sources and Use of Cash

We derive the majority of our operating cash inflivam receipts on the sale of goods and servicdscash outflow for the procurement of
materials and labor; cash flow is therefore suljecharket fluctuations and conditions. Most of tang-term contracts allow for several

billing points (progress or milestone) that providewith cash receipts as costs are incurred timmutghe project rather than upon contract
completion, thereby reducing working capital regaients. In some cases, these payments can ekeeeasts incurred on a project.

Condensed Consolidated Statements of Cash Flows Three Months Ended
March 31,
(In thousands) 2015 2014
Net Cash provided by (used):
Operating activities $ (A71,09) $ (14,599
Investing activities (17,919 (51,027
Financing activities (36,047 20,84
Effect of exchange-rate changes on cash (9,476 (2,556
Net decrease in cash and cash equivalents (234,52)) (47,327

Net cash used in operating activitiegicreased $156 million against the comparable y@ar period. The increase is primarily due to a
voluntary pension contribution of $145 million. ThEmaining increase in cash used from operatingiges is primarily due to higher tax
payments in the current period partially offsetigher cash earnings.

Net cash used in investing activitiedecreased $33 million against the comparable gear period. The decrease in cash used for ingestin
activities is primarily due to lower net cash usedacquisitions and decreased capital expenditiresng the three months ended March 31,
2015, the Corporation invested approximately $1oniin acquisitions, compared to $33 million leetcomparable prior year period. In
addition, the Corporation received net proceeds fdivestitures of $4 million in the current peridthpital expenditures decreased $9 million
primarily due to facility investments within ourt@égrated sensing and controls business in the c@ibigsprior year period that did not recur
in the current period.

Financing Activities

Debt

The Corporation’s debt outstanding at March 315204d an average interest rate of 3.4%, as compaud@t average interest rate of 3.2% in
the comparable prior year period. The Corporatiam&rage debt outstanding was $958 million fortkiee months ended March 31, 20Es
compared to $1,019 million in same period in thiempyear.

Revolving Credit Agreement

As of the end of March 31, 2015 , the Corporatiad ho borrowings under the 2012 Senior UnsecuredlReg Credit Agreement (the

"Credit Agreement” or "credit facility") and $58 lffon in letters of credit supported by the crefditility. The unused credit available under
the Credit Agreement at March 31, 2015 was $448anjlwhich could be borrowed without violating aafyour debt covenants.
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Repur chase of common stock

During the first three months of 2015 , the Compasgd $47 million of cash to repurchase approxim#e3,500 outstanding shares under
its share repurchase program. During the firsttgnaf 2014, the Corporation used $5 million offté&s repurchase approximately 78,000
outstanding shares.

Cash Utilization

Management continually evaluates cash utilizatitermatives, including share repurchases, acqomnstiand increased dividends to deterr
the most beneficial use of available capital resesirWe believe that our cash and cash equivaleagh, flow from operations, available
borrowings under the credit facility, and abilityraise additional capital through the credit megkare sufficient to meet both the short-term
and long-term capital needs of the organization.

Debt Compliance

As of the date of this report, we were in compl@amdth all debt agreements and credit facility awawats, including our most restrictive
covenant, which is our debt to capitalization liwfitt0%. The debt to capitalization limit is a me@sof our indebtedness (as defined per the
notes purchase agreement and credit facility) pit@iézation, where capitalization equals debt gsity, and is the same for and applies to

all of our debt agreements and credit facility.

As of March 31, 2015 , we had the ability to borragditional debt of $984 million without violatiraur debt to capitalization covenant.
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CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementaeogmpanying notes are prepared in accordanceasttbunting principles generally
accepted in the United States of America. Preparalf these statements requires us to make esiraateassumptions that affect the repc
amounts of assets, liabilities, revenues, and esggerThese estimates and assumptions are affgcthd bBpplication of our accounting
policies. Critical accounting policies are thosatttequire application of management’s most difficcubjective, or complex judgments, often
as a result of the need to make estimates aboeffirets of matters that are inherently uncertaieh may change in subsequent periods. A
summary of significant accounting policies and actig@tion of accounting policies that are considesgtical may be found in our 2014
Annual Report on Form 10-K, filed with the U.S. 8eties and Exchange Commission on February 195 201 the Notes to the
Consolidated Financial Statements, Note 1, andtitecal Accounting Policies section of Managemeridiscussion and Analysis of Finan
Condition and Results of Operations.
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Item 3. QUANTITATIVE AND QUALITATI VE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in our mastetltiring the three months ended March 31, 20Barmation regarding market risk and
market risk management policies is more fully dibgct in item “7A.Quantitative and Qualitative Dissbres about Market Risk” of our 2014
Annual Report on Form 10-K.

Item 4. CONTROLS AND PROCEDURES

As of March 31, 2015 , our management, including@hief Executive Officer and Chief Financial O#i¢ conducted an evaluation of our
disclosure controls and procedures, as such tedafised in Rules 13a-15(e) and 15d-15(e) undeB#murities Exchange Act of 1934, as
amended (the “Exchange Act”). Based on such evaluabur Chief Executive Officer and Chief Finandficer concluded that our
disclosure controls and procedures are effectivef darch 31, 2015 insofar as they are designezhtwre that information required to be
disclosed by us in the reports that we file or sitilmder the Exchange Act is recorded, processedirarized and reported, within the time
periods specified in the Commission’s rules and®rand they include, without limitation, contraisd procedures designed to ensure that
information required to be disclosed by us in tagarts we file or submit under the Exchange Aetdsumulated and communicated to our
management, including our principal executive andgipal financial officers, or persons performisignilar functions, as appropriate to all
timely decisions regarding required disclosure.

There have not been any changes in our internafaaver financial reporting (as such term is defi in Rules 13a-15(f) and 15d-15(f)

under the Exchange Act) during the quarter endetMal, 2015 that have materially affected, orragsonably likely to materially affect,
our internal control over financial reporting.
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Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigvies are subject to various pending claimsgslaitg, and contingent liabilities. We do |
believe that the disposition of any of these mattiedividually or in the aggregate, will have atar@l effect on our consolidated financial
position or results of operations.

In December 2013, the Corporation, along with otheaffiliated parties, received a claim from CaaadNatural Resources Limited (CNRL)
filed in the Court of Queen's Bench of Alberta, idiad District of Calgary. The claim pertains tdanuary 2011 fire and explosion at a
delayed coker unit at its Fort McMurray refinerathesulted in the injury of five CNRL employeeanthge to property and equipment, and
various forms of consequential loss such as logsatit, lost opportunities, and business interiupt The fire and explosion occurred when a
CNRL employee bypassed certain safety controlsopethed an operating coker unit. The total quanttialleged damages arising from the
incident has not been finalized, but is estimatechéet or exceed $1 billion. The Corporation mamstzarious forms of commercial, prope
and casualty, product liability, and other formsrafurance; however, such insurance may not beuadiedo cover the costs associated with a
judgment against us. The Corporation is currentighle to estimate an amount, or range of potelataks, if any, from this matter. T
Corporation believes it has adequate legal defemsgsntends to defend this matter vigorously. Toeporation's financial condition, results
of operations, and cash flows, could be materiffgcted during a future fiscal quarter or fiscahy by unfavorable developments or outct
regarding this claim.

We or our subsidiaries have been named in a nuofbawsuits that allege injury from exposure toestbs. To date, neither we nor our
subsidiaries have been found liable or paid anyeriatsum of money in settlement in any case. \&lebe that the minimal use of asbestos
in our past and current operations and the religtiven-friable condition of asbestos in our produttakes it unlikely that we will face
material liability in any asbestos litigation, whet individually or in the aggregate. We maintaisurance coverage for these potential
liabilities and believe adequate coverage existot@r any unanticipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Rislofsadtiring the three months ended March 31, 20dfermation regarding our Risk
Factors is more fully described in Item “1A. Ris&dfors” of our 2014 Annual Report on Form 10-K.

Item 2. UNREGISTERED SALES OF EQUITY SEMRITIES AND USE OF PROCEEDS

The following table provides information about eapurchase of equity securities that are registbyaas pursuant to Section 12 of the
Securities Exchange Act of 1934, as amended, dtinegjuarter ended March 31, 2015 .

Total
Number of
Shares
Purchased ¢ Maximum Dollar
Total Part of a amount of shares

Number of  Average Publicly that may yet be
shares Price Paid Announced Purchased Under

purchased per Share Program the Program
January 1 - January 31 212,047 $ 67.5Z 212,04 $  285,683,07
February 1 - February 28 218,90( 69.2: 430,94 270,529,61
March 1 - March 31 242,60( 72.2( 673,54 253,014,56
For the quarter ended 673,54 $ 69.7¢ 673,54 253,014,56

On September 25, 2014, the Company received aattimm from its board of directors to enter intoeav share repurchase program
beginning in 2015 to purchase up to approximat80million of its common stock. On November 4, 20the Corporation announced it
will repurchase at least $200 million in shareserrits newly authorized $300 million share repusghprogram, beginning in January 2015.
Under the current program, shares may be purct@aséte open market, in privately negotiated tratisas and under plans complying with
Rules 10b5-1 and 10b-18 under the Securities Exgghawct of 1934.
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Item 3. DEFAULTS UPON SENIOR SECURIIES

Not Applicable.

Item 4. MINE SAFETY DISCLOSURES

Not applicable

Item 5. OTHER INFORMATION

There have been no material changes in our proesdiyrwhich our security holders may recommend ness to our board of directors
during the three months ended March 31, 201%formation regarding security holder recommeiwstes and nominations for directors is m
fully described in the section entitled “Stockhal@®ecommendations and Nominations for Directorbof 2015Proxy Statement on Sched
14A, which is incorporated by reference to our 28hhual Report on Form 10-K.
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Item 6. EXHIBITS
Incorporated by Reference Filed
Exhibit No. Exhibit Description Form Filing Date Herewith
3.1 Amended and Restated Certificate of Incorporatiothe 8-A/A May 24, 2005
Registrant
3.2 Amended and Restated Bylaws of the Registra 8-K February 13, 2014
31.1 Certification of David C. Adams, Chairman and CEO, X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhder t
Securities Exchange Act of 1934, as amended
31.2 Certification of Glenn E. Tynan, Chief Financialfioér, X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhder t
Securities Exchange Act of 1934, as amended
32 Certification of David C. Adams, Chairman and CE@d X
Glenn E. Tynan, Chief Financial Officer, Pursuani8
U.S.C. Section 1350
101.INS XBRL Instance Document X
101.SCH XBRL Taxonomy Extension Schema Document X
101.CAL XBRL Taxonomy Extension Calculation kirlase Document X
101.DEF XBRL Taxonomy Extension Definition Lidse Document X
101.LAB XBRL Taxonomy Extension Label Linkba3ecument X
101.PRE XBRL Taxonomy Extension Presentatiorkbase Document X
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SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly caussd¢port to be signed on its behalf by
undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By: /s/Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / Chief Financial Officer
Dated: April 30, 2015
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Exhibit 31.1

Certifications

I, David C. Adams, certify that:

| have reviewed this Quarterly Report on Form 10f@urtiss-Wright Corporation;

1. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omitide a material fact necessar
make the statements made, in light of the circuntgts under which such statements were made, ni#adisg with respect to the per
covered by this report;

2. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

3. The registran$’ other certifying officer(s) and | are responsifile establishing and maintaining disclosure cdstend procedures |(
defined in Exchange Act Rules 13a-15(e) and 15¢k)) and internal control over financial repagtifas defined in Exchange Act Rt
13a-15(f) and 15d-15(f)) for the registrant andénav

a)

b)

c)

d)

Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

Designed such internal control over financial réjpg; or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atmuce with generally accepted accounting princjples

Evaluated the effectiveness of the registeadisclosure controls and procedures and preseémtéds report our conclusio
about the effectiveness of the disclosure continls procedures, as of the end of the period coveydhis report based on st
evaluation; and

Disclosed in this report any change in thegtegnt’s internal control over financial reporting thatooed during the registrar
most recent fiscal quarter (the registrant's fofigbal quarter in the case of an annual repog) ttras materially affected, ol
reasonably likely to materially affect, the regasit's internal control over financial reportinggdan

4. The registrans other certifying officer(s) and | have disclosbdsed on our most recent evaluation of internatrob over financie
reporting, to the registrant's auditors and theitaz@nmittee of the registrant's board of direct@s persons performing the equival
functions):

a)

b)

All significant deficiencies and material weaknesgethe design or operation of internal contro¢ofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize aport financial information; ar

Any fraud, whether or not material, that involveamagement or other employees who have a significéatin the registran
internal control over financial reporting.

Date: April 30, 2015

/s/ David C. Adams

David C. Adams
President and Chief Executive Officer



Exhibit 31.2
Certifications
I, Glenn E. Tynan, certify that:
1. I have reviewed this Quarterly Report on FoBvQof Curtisswright Corporatior

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omitaie a material fact necessar
make the statements made, in light of the circuntgts under which such statements were made, ni#adisg with respect to the per
covered by this report;

3. Based on my knowledge, the financial statementd, ather financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4. The registrant’ other certifying officer(s) and | are responsifile establishing and maintaining disclosure cdstiand procedures {
defined in Exchange Act Rules 13a-15(e) and 15¢k)) and internal control over financial repagtifas defined in Exchange Act Rt
13a-15(f) and 15d-15(f)) for the registrant andénav

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbes tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

b) Designed such internal control over financial réjpg; or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atmuoce with generally accepted accounting princjples

c) Evaluated the effectiveness of the registeandisclosure controls and procedures and presémtéds report our conclusio
about the effectiveness of the disclosure contrnls procedures, as of the end of the period coveydhis report based on st
evaluation; and

d) Disclosed in this report any change in thegtegnts internal control over financial reporting thatowed during the registrar
most recent fiscal quarter (the registrant's fotigbal quarter in the case of an annual repog) tras materially affected, ol
reasonably likely to materially affect, the regasit's internal control over financial reportinggan

5. The registran$ other certifying officer(s) and | have disclosedsed on our most recent evaluation of internatrob over financie
reporting, to the registrant's auditors and theitaz@nmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controgiofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize aport financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéatin the registran
internal control over financial reporting.

Date: April 30, 2015

/s/ Glenn E. Tynan
Glenn E. Tynan
Chief Financial Officer




Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curti#sight Corporation (the "Company") on Form 10-Q fioe period ended March 31, 2045
filed with the Securities and Exchange Commissianttte date hereof (the "Report"), David C. AdanssPaesident and Chief Execul

Officer of the Company, and Glenn E. Tynan, as Chieancial Officer of the Company, each herebyifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faphlgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ David C. Adams

David C. Adams
President and

Chief Executive Officer
April 30, 2015

/s/ Glenn E. Tynan

Glenn E. Tynan
Chief Financial Officer
April 30, 2015



